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MISSION

Bringing youth back into an agriculture

sector through competitiveness and
well-defined (or dignified) commercialized
profession
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VISION

To Foster sustainable development in

the agricultural economy.
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VALUES

Customer Focused  JNGD Dlogd

Goal Focused e dfogd
Innovation oldioidr
Professionalism cTaIIchar
Unity gbdl

Sustainability feolual
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MUKTINATH KRISHI COMPANY LTD.
An Associate Company of Muktinath Bikas Bank

| Key Highlights
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| Company Milestone

e Senior team management

® Development of local seeds
and fertilizer products

®Two R&D farms develop-
ment

® Business cooperation with
international companies

Documentation and

pre-registration background

work started (Y 1)
Establishment of
Muktinath Bikas Bank

with moto of “Instead
people comming to m
bank, bank should go

to the doors of the
people”.

Al
=

Registration of Muktinath
Krishi Company Ltd. as a
public limited company as
an associate company of

Muktinath Bikas Bank Ltd.

Envision the need of Agricul-
ture Company with an invest-
ment of bank for Institutional
development of agriculture
value chain.
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e Establishment of 2 Subsidiary
Companies(Muktinath Climate
Care Ltd. & Muktinath Itech Ltd.)

@ Services reached to all 7 provinces

® Operation of Slaughter House in
Butwal

e Establishment of Processing
Industry in Chitwan

Establishment of FEC(Farm

Excellence Center ) Sﬂ

VISION

A
Sl

e Eistablishment of Eight Subsidiary Companies
® Establishment of Mobile App & Call Center
e Start of Voluntary Carbon Business

® [Launched Vision 85

e MoU with six I/NGOs

® Right share & IPO issue

® Formulation of eleven policies

Registration initiation for
seeds & pesticides
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Board of Directors

MLt. Sitaram Kaphle Mr. Bharat Raj Dhakal
Chairperson Managing Director

Mzr. Tulasi Ram Dhakal Mzt. Govinda Bahadur Raut

Director Director

Mzts. Sugarika K.C. Mzt. Sharadh Chandra Shrestha

Director Independent Director
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| Management Team

Mt. Bharat Raj Dhakal Mr. Ram Sharan Timalsina
Managing Director Deputy General Manager & Company Secretary

Head of Department

Mrs. Deepanjali Khakurel Mt. Gopal Lamsal M:r. Madhav Bhattarai
Head-HR, Admin & Marketing Head-National Business Head-Acconnts & Finance

Er. Gaurab Dulal M:r. Bhumi Raj Bhandari Mr. Sagar Pandey
Head- Farm Mechanization Head - Business Development & Partnership Head- R & D

Mt. Sanjay Dhakal Mzt. Gopi Krishna Kafle Er. Pushpa Raj Joshi
Head- International Business & Procurement Head-Supply Chain Head- I'T

Mit. Mahesh Chhetri
9% Head- Development Project



| Province Team

Mt. Anoj Adhikari Mr. Nirmal Bhusal Mr. Khem Raj Khatri

Province Head- Bagmati Province Head- 1umbini Province Head - Karnali

Mr. Hikmat Raj Upadhaya Mzr. Shibaji Mahato Mr. Santosh Adhikari

Province Head - Sudurpaschin Province Head - Madhesh Province Head - Koshi

M:r. Nagendra Raj Paudel

Province Head - Gandaki

AL



| Otganizational Structure
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Manager in Agriculture value chain
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Y 3ild dog

Agriculture Resource
Center-ARC

oft geNed dog

Agro Processing
Center-APC

Local, regional & Central

Production & Primary level processing

Collection based on
Buyback agreement
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(MODEL)

@t aoIR
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Agriculture Market
Center-AMC

Bt QT
Rl dog

Agriculture Business
Consultation Center-ABC

Project Design, market
research & business
development

Wholesale, Retail,
Electronic & other
Market
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AT,

» U FHT (a5 IATEA T FIFATH TATSH T
THIAT THIehd HT RIHEB! THAT F&IT I |
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»

»

qqr giata gg9T T,

L S ) B T I I o1 o2 A 1 | | -4
FTIFHAAT JHTAL T FIHRTR IT ATS IATGH]
AT SH,

A -TeTSdl Hahd (fa9a: Feaer qa1 HRTAN) &I
IS URATH! FAdT fawar goaed qar gfafx
g T A1iE Yo R AT fafh auwr @ 9y,
FET IYAATE ARG W BATSSITHT 99 % el
THRIHT TITIAT T FAHT THRT AR L0000 Trifoliate
IAT GET TATCH T | DA FUHL TAdAST T
TR (3 AT, ATMAH T YT FHI~T ATHT,
TSR] FHUFHH FIGAl, dval IUl, FHishl, BT,
ST FEefAHTh T SodaH SITd ATCHETd 9 GredTesd
T,

HTH IERAT Fgd HOd §R @I fAatad
ST T9T &T9aT ATTgig Wl S |

frafaa sawar gitrendiesars faereaT ST TRITH!
g |
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WwId Ichtedl dog-RIddel

TRTSATHT FIFATF I&T ST-9RHT g faeaehr qfa= Taw

IR FHT ITATTAHT TrATTeT T T TRTSE FJeaTad

ST ¥ faebTa T SEAT ARAYR-<3, FAdanHT RIS

ATNT RTH JeRSEAT &vg, FaqaadT TTIAT TRIUH 2 |

FRTTerer fedmael aRTg & el T4 HTH Hd Q4.4

ferem SR T8 @ S HHg g @ e 200 Hiew

SETEAT T8 B |

3aTET

»  FUTCTHT TEeT ATl ST Taw A o7 qeaed
T AT,

» [FaTETars T TOHT AT T JUAA] qFed!
STl e,

»  [afa= HY qea=dT qravEse! U {9,

» T WA AT T AlEa@eAT A Heprg AR
FeER fasiT,

» T wAHl [qwAEE IAERA TR BIHAE

» W%&rmﬁmmﬁﬁl

BhATbeus™

» TS @I STl (oo ICATaT qd1 qiafg Jae
TG YWY HURATS UTHH a9 IcaTed I YredTied
TITH,

» TR bl FAGH AT Hed =T Y-¥0
JieTd "El &R IEHT ¥ BN (bl Tkl forg &g
TITH,

»  Feb ATATRT AT forg Seared qar gfafy yaet we
94 FIFATE Febehl 03 IeATEH T Gredried T ¥y

»

»

»

»

»

»

TR el Webebl forg IeaTas e |

AT Afeal AULTRT g1 (FaTd aTsias-q) & 400
® ST IATET JAT ATRIFRT, FUAHT Tk (THIT
gTEag-90) Bl 9400 & S, TIT AHAWR BTEfaS-9% &I
Y00 H.S. JAEH, Y HAATE Icqe" qleH
qAT TR TTHT,

FepIeATE AT, WgHeE IR ATS AT o aar 9=
JTd HIGAT STl ST GRIT0T 9T YT STUehT,
Forcarvept ®UFEATE  FIRT, FaAT, TORIAT, TAdsT,
Uy, G I ARERIETATRT  SAfad TEreTor
U AR S=adH ST ATCHATd 9 Gredred T
HTHES UM Y=Y FIHT ATATeehl,

Feed The Future Innovation Lab (USAID) & IHT
TR AT ATATHT [URARIT &3 T A=A HAQTahl
TART R ATITSTAT AR |

I3 TG, TABT ETHT Tehiedes TANT ¥ TG X!
TATHI FGHT Gifaddl AT Frcdel TIH el
TSATATHl GAT, ORI Al JATETHT AT <7
$.UH WhIdH! JoaTad ¥ FITH |l Joarad T,
ICHSIAT Frgepl AT TAT JIUAHT AfToIEeaATs
HicheTe faehre SepepT IMTHT U0 AT TAET HIH
THe /Agfad THE  (¥,000 ITEH)AT AMAHATRT
TER, HTH Ichedl HgaRl ¥ SHEdrs Hatad
TSIRT qAT YTfataes TednT Jam,

fareaepr Afad TaH Ichte HT IATEA Tiafdehl Jeaet
YR T HTH IR Hrgdl T FATHAT TTIAT
TR &, THHAT STARHT U qAT AhATd (b
ST YTEFaATE THIA T 059 [I-HTEHT TELTHTH!
AT RIS |
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| ardaifei ol FeoRio! APHhaRI®! BRIfeaI6

IRORIIIN dfehoira

TFH (RIEEETR GEpriel fail H T qerea-ehl
[TpTEHT HE@TU ARTEM JATSE A+ I¢¥dd dead
SUHETTRANAST T AeTId FFAT HhAld ATeHea®
g% fa fouer WEedrdH  wcmyufae qeEeeTard
TATAT T T | AT T AT e r auead
T T, T BT (TATHT oTe] AT IJATGTHT BT
g AThd ¥hid AAR YN, ATAAIY HETARITHHT
grg gqrerar qor el Gdr arerer arad SrHEe g
wfirafy T QI AT 9aT JSITAT JUH P | AT
T TA AEILYT AEFNEEATS AAd TS, HichArg  FEA fAfq fqvaiaerae s T qedd TRed o |
Ferre S T HihTTg BT FEAAET GEHTHAT IATEAAT A A BT qAT a7 faw favatamaa (AFU), #iw
T TRTSE, FEFINATE FHT AT Bl T fApre 3 T (TSI AT FRAT (IAAS), FIEHIST At
RIS & aT Atqatg TRISH Witatges arerd, ar fufar,  qEXaed faeatawmer, ¥ qeer & featarer @ g
FIT AT HFETT ANAHZEA T&H TWH B | 413 | P FT Hqpeears AT GEITHT Teaehl ®IHT

fearst 7 feToTaT OfT TEEr T G | WA TR AEANTER H AT TAT A=A
»  fafa=T Tifts quar AfTAREEHT GEaTiar AR &THATh  faepraer e qATeRed g o |
»  FIIATATH! FGATAA I AT qRate=w fqeafaamea=is @A qe, "E,
»  qiafd JERAT e ATl A3 STATGAHT FIH TEREH T 99 HT T I
»  AIAHAT BB fasm sremae ", e faea faaraeEr gaeeE
» AN TTIATHET GEhTd Yrar WOAT W (qendiesars W gweedr J9 T 4"
» TSI ferehTardT qEhr YSTH TR BT FFEd d%h I TRER B | TqA
» ST FEE AT qEa FT TR ATAANTE FEATIAT IARR TG TATHT BT
» TN GEFRIEEH! &HdT [aHTd FAAIATE FIhH FAST FeaNT TWREH B |

AT WP FF, 9 &, T TIERT HE Ferars
AraTfead T4 Afted ATTHHAT SR TAET TATSTS |

Focusing on Decade of
Agriculture Investment
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AePRIgT Hitbomy

FFIAT TEFREEAT TEhd T Irilewdl ATaeqHar
R I BT AT byl TN TRE G | =T Beged
fersh IRrFHepT TFIOT a9 g a1 T ATHEIES ST TS
ISR AT JATEAGEHT AT GeIa FIATE=AadT qie TLehl
B | T [Faewsl JaEAas IHd e T a9
QEAR=TT T Hed TATSE | T&T BT FATGHB! (a4,
TR Fa¥qR, F ITFELORT ATY(, FHT TRTHe, grerere
T Yagd, AT AT B AT 909 I WReH g | 99T
aaar wfvafy wreedr arfewm, fafor @memar ga@e,
frafaa i q=Teel Jam, ATET, TeraTed qAT ATell G
forfar ¢ FeTewesl HEEHAT Tersd UM FIER HAH
TS WTURT G | AT, FFEAATA HT LN TR TR,

IATET TIT SUHNTATS eI, JcAT&T AT (THT,
e gERATT RERTAT, Jed HgRe, ¥ e 9
TATIATAT GTafAeRdT ST&aT BRaTheTA TR qedrieEdrs
IR TATST AT AWH! B | IITEXURl AT HETehled
MIAMAHT TS F. 03 FANRIA AS AedAT AGI LA
FEHT FEITHT FEhrd T ASALT TH g FaATeA
JIAT FATATATRT AT FERTAT HTbEH T |

d < fadi=r e gicbera

S 7 fadirr SRR Gedrd fFaTT qur SEHEEE
F EATIATE TT TATAHTE, Taaiiged ¥ & a s+
Hecaqul AT ool Ty T FEYAA HFIATA Al oieh
T gihary fabre S fa. SEar awe Sheed T TEhd
TR G | A dpewd T ufq WEdrd I gtRar st
TASTREH B | FAANIF WAL FATRE SATEH THeE!
qI TROHT ATA9TF T qdT ITHEE T RIS

MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank
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WH B | [FaeEds Aaandd &0 qoarade! anT
ATAYTF HY AT ITHYT FaT ITAed TRT5 IATEAR

UREARHT IR, dRTA Tergd II1d T SR FTLATIH
TET G (A WreRer R dreH qradd
TITAT TeTH TS TR @ | Aar gfafg T ybharaesedr
TR g {42 FUFesars qa7 SAHEedrs FU &
T FHT JUTETATs IeATEd T b T FFIA 0T
TEREHT T

fdpra APBGRIT Jfchorar

T9 HEOE fafge At T aeaaited IRERET
GEEH  ANYF FEAWAT W FHEE, THE T
TEFEEd] [qepTgepl T fafa= FEhHes g=ardq
TREH G |

&, FEEDIFUTURS

(@fdacht e, auren)
USAID/FEED The FUTURE Legumes System
Innovation Lab and Michigan State University

(AUATSTHIE T TR ogH [q&H ITAFAT A T
TARTE 50 [eataemaaes s FednTd T aoarad
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TRITHT AT GRIATSHATS AT TILTHT ARl JcAEAATe  TRIET (HaRe, §eHl awd, T Fodrd aaad sl
THA ATATR] ETHT ATHIAT TATSH I H AATIEE  ALIEED] JagTHT FTeaRT Mg | AT AT T
TR T I¢9T TEH B, | T AT A& JLTe®HT G Rl JagH, | H AeTHe® JqAre < fafa=
T 413 (Quality Seeds), THT FW AT (Good IHX FHEH! ATNT GITE qcad<h @IHT ATehST [ahd ITHHT
Agticulture Practices) T#led @@ =ga@arad (IPM), @wid el f4mr |

T UEREE HY GRS (Quality Inputs)® Heed

T@TS o | A9, AR G AqE auR wWeatad - 3) aig I3 IcuiGa dRishd (RRIsT I AwWR))
ATHETIHAT T ICATEAR FATAFRIAT HATSA TR a1 CARE T9Te T aq T HeTHS&Teh bl goarad
| TITHTT TehIeEals HT GId Hrgehl ®IAT TATAT  TITHT T FTAHTA LW TG a3 IAET &THaT T
T AICHR GUGHT FEART TATSUH (94T | THH  (UARH] Joot@dd IR Al M FaArad TAT |
Hiede® T AHTIERT GHEewd GedNTdl GHR=d T J9d [Fareedls gd & TRITEEEA] aiad Jar
THT IRl HIRT [FaTTeER AqE FETNTar TTEH TS STl SHGEATIH, HIEThl FAT T B HTLATTART ST
ferait | feaT | 79l TERT IATEH qig e FATHEERT ATAHT
Flg AT | T T A3 YOS 8¢ T8 Afedes
T AR (FaTEEa! FHIELIHT daT TATTH |

oo RlEAE FEE il

e ) ) paeE WHE

FAO TTAH TR EhTIHT o1 TTUHT TH HTaHHAT

Q0 TITTHT AMAHEE Foarad WAl TH FEAFHAB &
¢ ATch, THET T ATAT AERHAT TEAT AT T
SAIATRT TaGH T T ATER AR {1 T 27 | Tael
SDGs & qAFee T& IR JTART, IHT T,

i
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8) "lel I dROR] Uceid ®dRishd (Riadd, @fes,
dADdIogR)

USAID/Agri-inputs & HEANTAT F==Tel TR T
7 TRHRT BEHAA T Ol STd T dRell @l
giatae®ed! TN TRY IATEH &THAT dared d&d [auesr §
| T FTAHAS (FATHEEATS ATHTYT TANT, e STaEdTI,
¥ AT Gl FAIEeAT dferd TaTT TR foral, STaet
ITEH dfg ¥ fFameEa! SfaeharsTH T GEr <aram |

y) ®ft AfeaBIBRoT UGiel dRIshdA (i,
faaaa, gooidl)

USAID/Agri-inputs %1 HEANTHT  F==Ted  TTh]
F ATTABIFLT FARAA AR, Fordad T ATt
IAEHEAT qlg TH Gredited  IRUH g 1 TEd
FTET BT, 9k faery, a9 A= Aiaw, T g97 &
FTAAETER] JEUH T8 qHA T SH F=d T Jiee Tl foaT
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&) DFCD/SNV @l J@oldll JUsdIdl Jianfeid
®RIShAM®I AU

Hferera fara &%, wauadt (SNV), T afmArg
FFIATH] AEHTIAT AT, TRITHE &TATATHT FeR T
ATATTSTT FRHH AT THTIHN Tehl (94T | BRI
Yo% Wgfdaaar Sar #41 gfafuessr fadwor e
AT TAAR-q, TR@I-3, TAE-3, TGN, T FIEh-9
T 45 AEHTETATS TATET0 JaTT TRITHT T T,
%0 ST AR dfFehe AfgEEE (JTA) T Tifafaswasat
AN geaer gfrerdewedl aiad (TOT) AT Tl
fordr | 99 FTIEwTaTe R 000 fFAWAE AHERT T HT

| fFame®Ed I T=odd ¥ HHIERIRET diidH YT
ﬁ LN \ﬁ ﬁﬁ ~ ~ 7 a{:@ Tﬁ ~
T HAYET TRURT 7 |

BEATRUl TTH HEAN Gl @ | TH TBAd HZPRIBweb
HRTIHT ARG A T 9 [FAAEF A8 FHA
Hecdqu AnTeE fausr ooy | gwuEn, a9 eRREd

aif
aiftis ufddga

4. QOTO/T9

R4



a

diftheirer i el for.

An Associate Company of Muktinath Bikas Bank

MUKTINATH KRISHI COMPANY LTD.

| Summary of work carried out with INGOs

S.N Project Name Location Funded by Beneficiaries Impact

1 Demonstration of Banke,Lumbini | USAID, Feed Local cooper- | Improved lentil farming techniques
Improved Package Province the Future le- atives for local cooperatives, enhancing
of Practice of Lentil. gume system productivity and profitability.

innovation lab
and Michigan
state University.

2 Food Literacy pro- | Lalitpur Metro- | FAO Nepal Local commu- | Empowered local communities in
gram and Roof top | politan city,Bag- nities Lalitpur with sustainable kitchen
kitchen gardening mati Province gardening skills for better nutrition
program and food security.

3 Seed production of | Siraha and CARE Nepal/ Local Farmers | Supported local farmers with ad-
wheat crops Saptari NFGF vanced seed production knowledge,

increasing wheat yield and income

4 Rice and Vegeta- Dhading and USAID Local Farmers | Enabled local farmers to adopt
ble demonstration Makwanpur modern practices for higher produc-
program districts tivity and crop diversification.

5 Farm Agtriculture Bara,Parsa,Chit- | USAID Commercial Introduced commercial farmers to
Mechanization wan,Makwan- Farmers mechanized agriculture, reducing
Demonstration pur,Dhad- labor costs and increasing efficiency.
program ing,Kailali,Kan-

chanpur,
Dadeldhura

6 Wholesale Rural Nawalpur, DFCD/SNV Cooperatives, | Enhanced the resilience of cooper-
Cooperative Lend- Gorkha, Tana- | along with JTA atives and smallholder farmers by
ing for Increased hun, Syangja, MNBBLs providing access to climate-adaptive
Climate Resilience of | Kaski financing through wholesale rural
Small holder farmers cooperative lending..
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| sterhciam! fAaraen gfirorer

Mu f[dorRT I AFHadI®d! [sh ICIE3U Dogd! IATUaT

FEAC B qAT T G q@AA WA (TU),  Mae [eataanad (i qar q97 fasme S qichard
qavafved faeafaarda (FWU), &0 aar a0 fasna (e S Geara o deg LTI TI0H S )| a9
freafqamaa  (AFU), #ar & [qeafaamaa S&a drghl 3¢90 TTde [qardigsse arnT gaasiredr Tt
faeafqamaaesa T TR TR AT TEREHN B | ATaae  TTeaTen T8 a8 8T TATATATE IR0 T+ AT TATS T &T|
YRHT FHFIAIHT TS AUH FRU HW TERed T Tqd (qandlewdrs aaids 49 fae™, q@araan
qEraEE faandiesars fafae wifafas qu1 E@rias  dravad W ¥ GednT IaT THH 9 94 faewers
HAHT TG T ARl A T SHal AfqalgHT  saadtad AT aaed HEd I 188, | dhegel TSR
TEANT TATIS ATHN B | AT ATebTg ToaTq Ireeshl T ST (AT, qoelrel (FHT, T T 3fedep faepraers
FTH YTl T9TH, ATAfeAar &4 FFTel T § FT  Gedred T4 397 SAWAAT qgra™ qa@y fGofer T |
STHHAT FIATAT g Y Tl T |

Socoldic SIRAFAD! 3ojeid

F [TRATTHT ATFT AT @l HAAT TR TeqTHB AAAT THI AT, § AATAB]
T &Pl ATEATas TGYT & T FET AT FeheAd T =ATeHAT e | T HHAT Hel Hchard
F HFIAT T TG PRATHATIEER] ATCHT AT8T TC | BT &AT H AR AT AR AT
7 FFIAFN R&D fa9RT gradepl &A1 A0 gaTs Aol dieel HIH AT | FraARTIH
FHEHT, Aol Foof AT AU qifaieIereeehl @ HTH T4 J99% IIU, TG TATs Hecaqol
T T AT Y& TN, T AT T FEFIAT ATE AT S ¥ GeATe (6ol | SFTEeamaT
oflen qudler FE=ITT STaT (s e, A9 [§olred ¥ dage IR 9, A9 JAAe®d @ Hd, T
v fafae TRIATSHTE®HT AT g9 #'T YHE $es 97 | #3019 JiqeH S™ T T 9ehd qeaar, T ard
TG FTATH] Ale HATHAA Trad(TIhT THITHT HeTs TG FFIAMT R & D [aHRT STt quishiictes FqHT HIH T
AT FEER (AT | TR A7 Tacd s #37 d9ew 99 (@ T9 T HFre JIgAT ARTE Tars Hed T
H *THE g | AT H OARBATT BT FFIEET RIS T ATAQINIF EGH Iy &THar gig T AGGLHT AT AT
G T UBT WX BN IANTHT FhRIcHS TATT T qraar gefl g |

H T @A BSc. Ag FTHH AfFT G #RERE! AH FOER AMEd g2 e A w5
FFAT 1, AT JAT aard e AT yHE, S AR AU ATdTdr T |/ AT | g
T ATCTATIAT FETel HFIATHT ST T FTHATSTATRT F0H T AT Friaferer Joafae Fa<r FFawre! 913
¥ [ITHHT ANTET TATSH a6, T HTHT Th1eT AT | AT q97 Haqrd [aerd faanT seasiad!
IcaTa [T (T grawiepl SUAT AR g9 AF@Y qT J9ATT % ¥, 050 AT HIRATT HT HFT
TR A ATAT A= EOHT & qAT | T q@d §T AT HEATAT F Jearadewadl (AT q47
fasprereeT ey FedmT e faat | 7 faspraer feiariies des dare T T qa AawTH WAty Wt
T FHAT Al UF HAA G [GbTaehdl, 1 AT ATHSHET ATTAebaTe HTH T JAT graniarde
TEAHT A GecdTe 1 [ F-3adR Iid I T | THIGT SATE (HHT0ET FR17 Tiafs daes e g ard faeermerss,
THET T 9T (UTATcHE AT I T g4 U | grawierde! Wt o daewed! gig 97 B Gfdepl v Tl afe fasma
SRR @R FoiT AT T, § IeATET [AebTaehcTehl TTHT BTH T ATTH g | Fraw{9TTehT ATERITAT TI=T AT JAT AT
fearepTeraT STIFTReRT e TaTH TRPMAT | Hih1d Hi FFaT giq (b oy g | 99 Haa Aqanad Ghrasr 7 9578 Hells Scarad
faTeraTel ®TAT TITAHT HT &FHT AAII ANTE f6F TEH TA0H B |
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socol oRa 3adll JAFaA

“OUIGTN MQAD AFSNdoT SRR 3Tl S[RA JNERS (Y FMor Aston
TONSIRD! §cl, A TATANAD BRTR ATl ABRAD RAIY | cATANAD BN
1ol AF ST SIAT UfeT JB1 o SIAGIIaN UReD! I | A 5bITatl, TS gfeholel
Tl DU SIS ATET 8N I TIAI 6T Jot JaAR urg 1”

I3 A omRI

ferqam T granfiTaet FHAT, W ATYfAE FT TeTeedl (T, Tad AR FHAd dIex, 59 (A 7fa) ITFRTam
faes | Fer IR BT oot THOT T =T T sAaert Wiy gfaty (e=ieer @i wER qERie T Aras AT Jieey) #
AR ATHHRT qTU | et Tl d13 FATE JUITEAT, NI ¥ TSR AGLTATTY e S AT T2 | 1Y, AT
HA T T I (ST, MSO4, K2SO4, CAN, NPK) & YARTAR AT T I JTEAT 9T THAE HAAT T
e |

DTS RIHT, Hel el IMIEF T AFaTe [q%ar SeATE UBRATH! A9 qud| el T FHERATS ST
fae era=aras gureliany fae | #T o A THEIH SR ¥ A3 ITATGHF! fafdepl Heaas qfd ¢ | @Irgi
T THRITT g TUHTA, Tel TRTLT T AT STSHIGHT T H Foawd 9T |

ferqam ¥ SIEST wHATE I AT | WA ITHATAATRl EAT SR T | g 4, ytaty, ¥ s
YU el A AT s, T ATH ATTAIIE BTH LTIAT T AT G0 | GEAT AT TUHT ST ATeel ATHT
THTHAT Mg Trafae TR T2 B T\ TeTadTes Fei T TRes! 3 |

eI Tl UG (1, PRUTSTHT R AT SARAH Heed HT HH TTAT T | Afeel, H A1afae fata T ey
JUTATRT FANT TR SATAAIAEF BT Ta g T Tl HTHT T 97 GEITETEs [Geidl TRREH g |

|
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| muw=iar ffcpermer

TATAART AT q2T FS9THT Hicharer faerar S T qiehama

90,000 FUFEEA FUHI HHATT ATATAZRT ATTAH
U T GUH B | AT AAE qA-AAT gfataeed

TATATHT TR B, TG AedId ST ¥ I hed

JERE] AT AR T AT TTHT FFIAIHT a&q q4dT
YATE® TATE TH TATAHNT HITHE! T [TebTe qUeHT 3

aqu—«r Tr=AT WTHT TS W T | FUFETATS
AT BT Gt T FAATATHATIT SIS FHHHAT HHHIT
ARAATT AT AThd SRS fata=T Rearar &us
qiferd, ATTHEERT q97 el II=R Rifar aemaae

| e T A= i STelige AT drd AR S
ALY 9 UM, Wiak 97 IHTAAE Hefepl AT,
Jreflesarg =few fafg= AMORve T A9 SEwe

FHATET T qUH g | JHEHT dRERI JATE,
yfererer gikTerar, fara fafae (Plant Clinic), fa@ar d=eo
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MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank
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MUKTINATH KRISHI COMPANY LTD.
An Associate Company of Muktinath Bikas Bank
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Stfaes Teafa 330,000 - - - -
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MUKTINATH KRISHI COMPANY LTD

— ciate Company of Muktinath Bikas Banl

PRIAR®I fdRoisE

fdsp1 (Sales)
T FFIATH [ahT AT 3050/59 AT 90,09 JiqeTdad Fig 7% & S& IS %% a@ TH B | AT, 09%,/50 &I
AR AT THH G &, 3%, FE Y AT ekl 197 | faRTa Y aoHT T FFIAh! &[9! ¥3.§3 0 aeal G |
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300
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- .
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- -

2076/77 2077/78 2078/79 2079/80 2080/81

Millions

f@sBY @mard (Cost of Goods Sold)

T FFIATR] B[] AN ATA. 050 /59 AT 90,9y Jiaerdd (g g Fd 5. ¥ FS 39 dM@ A g | A4
08 /50 H A=AHT Joh ThH HAE B, 35 HAS 2 AT TR AT | [T L ATHT A FEIAIR] kA [T AT
30 T ISHT G |
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_ =
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Millions
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MUKTINATH KRISHI COMPANY LTD.
An Associ

iate Company of Muktinath Bikas Bank

uyaRiford Jd (Administrative Expense)
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MUKTINATH KRISHI COMPANY LTD

— ciate Company of Muktinath Bikas Banl

Sidd Jareta Jd  (Total Operating Expense)
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MUKTINATH KRISHI COMPANY LTD.
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iate Company of Muktinath Bikas Bank

¥RR Ysit (Share Capital)
Y HFEATR] el AGH THAT 5. 95 FRIS FHRT YS(aTe g& AURT HFIATDB] =adl Gl ATd. 09, /50 AT 4% FE
QAR fT | HFIATT ATA. R050/59 AT %, 9% FRS SRET IR SR MR HA AT Yol &, 90 IS TATTH! (44T |
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Millions

Sieatt Iaysfi (Total Equity)

TG FHEIATHT STHAT TSN A7 3050/59 AT 39.¥c FAeTaed g1 9 F SIET T Ha0a & &4 S G4
T G | [T Y ATAT T FFIAD] el STHHT SGSIT 3.33 T[0T aEahl | ATLA. J09%, /50 Bl ATAT TH FFIATH]
FT STHAT TSI hIel B, ¥R BRIS {3 A Ehl 9T |

00 Total Equity

657
600
499
500
7
400 379
300 277
197
200

2076/77 2077/78 2078/79 2079/80 2080/81

Millions
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| drudhar Iurdhfae 3ucifss

(@) IvTelifad ATl dAifSTeIdT 3uctfeies: AeORIAN IMURId BY 3d dogd) IATT Il IV Ifdd
Aston gafrar freagRIR®T 3ucifelss siRkicT AumT el |

*.9. e JeAfer HRad

q JCATETHT FEHRT ASAIHIU FHATART 9 90 GATAE ATATTHAT BARA
Tl ARTHT AT ERRT TFIATR qIATT & ¥ e
ATATSTHT T | TITAT F=ATAT TUHT |

3 foRegAT smaTfea FEEEeATs FW A | 93U 200 T FqEr frafad soar T=mem
Fs FE ATTHMNEGER qNAH Ta EELERal
T

3 FEHTEHAT AT HT ST Fegebl TQTIAT [ 00 5 TITIATRT FTT TR |
T

¥ TEFRIEEH GHAT Afalfg T | e %9 frafaa g=mam weeed

|

£l TEHTRIET AT AT Jageh! oy | feeaw fee frafya | =

Hifqre sed AT T | EELERal

fare uf¥dieiol o 0T

&

aif
aiftis ufddga

Xa LG, QOTO/TY




‘AR dftharrl it Sl fer.

MUKTINATH KRISHI COMPANY LTD.
An Associate Company of Muktinath Bikas Bank

31§ JFYUl BN Addoen
Jdi@g2 UIBgary

N e
S GluHl




@qﬁﬁnﬂmmﬁllﬁ

| Beudher aiffe 3uafdss
q. ORI aXd a2 AdIETD! YHdid

MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank

HET L9 SAlch, THI T ALATS ATRRHT TFAT AT

W‘rﬁ@r dgq¢6¢4;l Sl oTd  YUdlg Idled T
ITEHA g T 2qd Ugd AfgAeTe o+, T§ ¥ TF
FIHET T BT FEATST HeaTgd gISHeaTH! AIATE
TIH] THGTEA Tl T |

AT FIHTT FALATHT ATATRT FATGHA FTgepT AT IFaret

TR SALTATRT JaGT T T Erapredie e feawar
[HTOT T 27 | I8 SDGs®l IRl JTHN, 4T
@A, TEl AR, [EH dd, ¥ JTaad qeEdd
AT AEAETH! TagA Tl (94T | AT ANFa=e =g
T qRET TAGH, TN F ARTHEE AIATS < fara=

HA TAT IeASTHF] AAF SRGUET ATEATH] JeATashed 13
g1 THHR FUFEEA T Ul FHEAEE G i
FTATRT TFIT (g ATLT (FALAT [P, A Foel T Hed
ARA) =RUHT ATFeF T G0 qa7 G&H qI0F qcdes

SHY FHEH! AT 9T Tcad<h @1 DTSl (e ITHAT
ST ivgdl el T |

R, forca, anfes, AT IRHT USAID/ Agrinputs
P FEANTHT F=aATAT TRl 919 T ALHIT BraH A

fafsra FORCROP & Sfad A« qar Icqoiehars,
TIEE FEd AT P A TheE F gEerEr
HATHT FrasTie Tebl o | @y, =R i ey feerw,
IR faeR, AT TSIEal TeiTeae HiFT TIdH ITHIUES
qfe FF TIHT TATTH 3, |

Product from Spain

CWQ»"F"I‘CI‘UP

rhovanon and ssminabie sschnalkagy.

2. aifeidl d2n uGeiel ®Rishd IJidletol
AT FETRANAHT T FAO AITAHTHI  FEHIHAT
AT TR @I AT ¥ FAHT =l FAHH e

I dTH ST T AR Gl Fratdeee! TN TR IcaTad
SHAT AT | T FRAFHAA [FAAeEATs gAY TART, FIE
AR, T ATGF @Al Jaiag&aT qiad Jard Tl
T, S| Scaed afg T [FATHewdl ST arsTH
QAR TN A1, FRIT=, s ¥ gweEr 9 S
fFaTEedrE daTafE FT TEE T O dar, 98
ey AfAA, T FEX & TAREEN G e AT T HH
T IATEHRA Fig T ATAITF T Y19 Tqepraert foam |

L

3. dfifdora asa IRdl

FFIAM HT TMART 9T, AledT ITH THAA, AT
THEAA, T SATIR FFIAA, T Tk Taqareiear &
Ul FAHHEEH] WA GABAT AHA  FEATHIAT
SATCHT fdT | AAfaTedT ®IHT ARl g1 J1
qAT  ARFYIEE, T [q& R, qve Jdgd, TR
FATTFRI G, T FFIATR! OIS TEqT T2 AT
gTE fas T T AEE? gTed WUkl AT | a9 eafeRea
T GARTT faEEH e ANEE (e
AT &Rl Adca MG 6 GBI (ATTH G |
Fegpl T, agnie favataemeaas faem, fam iy
THE AN G AeRar ATaE, A IFHererare
faeprer  STEAT 9T T fATIHT AT TS AT FRETATS

90 TITHESHT ANAH =T bl (AT | TH BTAHHE]

FATEAT T AT TEHT G |

aif
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MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank

8. AeORI®! oTifdl usd

TATAR H aAATe  ATgfAH, deq T fa aATST
JEITA HIIATSA (AT T, YTERTh T FHT AR
FEATAAEE qAT [T &7 TRATew, oo, forAT Hvafq ¥
fairar Heumee, (T & q97 STRTEATH TeHhIHT HT
=rhepl HHTOT T FTSTAT €T TEHTART AT TEel ThT
| F9To T, ArAAT Y, TRARER ¥ AR AERE s AT
FHFT, FET T AT GIRREB! TR IE, (AT qae=
7 Jefore T, @i giafveraar gt fae, s
AN IR IAEA AR, ARANTT aR FeaeT A,
HeA [8RAT ¥ a6 Sgaearad &l [qUaas @l Higd
W BARA TWH B | AT FHAT NG ATTAATS
q3e TS, (RSl Saaway quR TH T A=y
FATCHT FiTeqdT T+ T HT & (a1 99 e feruet
g |

Y. 20U oRIf IcUIGHETD! 3oRIcHTdl I fddrRa
FATTHT 13, HA, HISATE, T AT BT IdTIeemebl
HATAR] FRUT BIFEE ATHAT FATIAHT ATk THATAHTAT
gfead T qGfhed a1 qU7 JcAEAewd! ATAT T
farepTar, AT STEvTF AT foviT By gearas fastr T
FATSTAT s FFIATHT a%q [eFT& HeTm@re Crop Copper
Paste % TRAAIAH ATAANIF IJCATEA AT TS
AT FQUHT B | Plant Spreader Sticker, Anti-Virus T9T
Protein-bait, ITHMHAT AT HAB! &TAT Ca-B ST&T
FTATRT AT ATALTE G HAD! [dbT8 qAT ATIATADI
HfwTH =IO TR B | AT, A JhReET AT AT
SRFERH ARAAAF (qbrd qa7 AT q¥
TRl @ | TATTA] JATad I9aar Hed ATfd] Hefehl
[T TAT AT 9T TeHebebl B T TRl A&
T AT IqTaehed d@r3d Hed T Cue-Lure blocks &l
AT TAT [T T A& TQH G |

&. Jaaiferid ufafér

FEIAIH] FETAF FFIATH] FTHT Tedhl AT I-tech o
IOT based gfaferer fasr T fafaeT Tom=aT qdre
TR B, | BIATS ATIAHIT T STATSE FAO I Tgehtd
T4 Green House Automation #1 SHI ®TH @faaq®
HETRIIAHIR] AT TR I ATSTAT TRITHT & T
I Green House Automation ATHRT WA eT3d f¥arert
AT, ATTHHA, THT T CO2 ATE App H AR (AR
¥ forer T8 ATl IATeH dig T HEd Tes 9 a9

faere T EATaE FUFEEATS ATHIET AT G |
gfrﬁ‘liﬁ uiddGe
LA 0T0/TY X?{

b) a¥g dAT AdiBID AR
FEATT AT 4T fqear 78 et fafa=r amresan

Y =aT T NTeATe®HT TeTel ¥ AYcHET TIHT S9ThT 99
feam® Y00 9w €I g% q9T JAEE [hFATEET T
TATST ATTH G | A3, A, I foar Tqa=re armiiata
FT AT FATATE ATavdE I G ATARIEEE
YA TR FFIAT Tielg & | 83 a&] T qams
TR JIT AT ATEAd AR qrEadTHad g
TETHT T |

T) BFUolidl AIRIBG APHGRT

FEATT Sl & TUG FUFe®ATS Frard T=Te,
IR dlg, ¥ IcAeHhed IRFN AN ATAITF ATaHe®s
(T, A, Ar3-feratr, T7 ¥ fopr Frg==or @ree, I,
FHSAT, T, AT AMG) ATFT AFTATIE AIHER qThT
TRTSMg aRISHTHET o &THT JTed RIS ATTH G |
qIqAATg aferdr aATST Ie9TT wFIHIS 0% fefearrdr
ATHT FaT faEd™ T 900 T F&l ATIFNIE ATATAE
AR, %5 FEhRl, L0 FaAIE ATHaR T BT 385
3 |

) RAGARIAT 0% o gfg

¥00 W q¢T q TAT HAET T RIS ATSEH!
FHAS (O, T@AAE, Afad qel, AET JAT ST Hi
| TH HFEA ANE qY (09%,/3050) & JAATH
ATF Fa9rd 90 giqerdd g TRTTH @ | FHFIlel
T SIHT ATET ToATAd, GPRATATE AT T T



TLAT TTST FIH T4 ATHT AR a9 (q&d® T4
af TSR B | TTHT BTH &FATS A q3¢ aATSA
AT FYEEHT afd FFIAT AR=aY [, Famar ¥ far
FATHEEH AN Iiqag & STqad [qeaeardy H &
AT feRaTetts ok afersl aarsas |

q0) 3icaforeiRar®d onfdr Wg Jfeil¥aaar

ATl AT JUTelrsl  HA=aq "R 919, T8
T HbHl GOT JERETAT TE B | TETdF  BEIRIR

TAHT T@Hhl  Muktinath Livestock Bank &  ga&ae
SIHETRYIASTETHR THETAT FATAd TLETLTATHT

@aﬁlﬁmﬂqﬁﬁm&ﬁ%{.

MUKTINATH KRISHI COMPANY LTD.
k

An Associate Company of Muktinath Bikas Ban

q2. ABC JocI®! AUl

TS TR FT FUMTCTHT THTET T AFTATHE Foherd
qred T ANGA Y& T S¢vdehl a1 HFIAre i
AT TRTHY g TITIAT bl B | W@l AddTah
FST (Business Plan) 90T, faeqa ad@emn gfqae
(DPR) AT, ATee FHA Gidigerl ATFHRT, To T8,
fadia zEeamad, T o= FfN Faar geedr e,
TIAA, AT, ATTHAT qIT HATSHA AR
TS Tagd THHl 1 T gl [hHTIEwh]

ATFITEF U9 @Al SIRIRl AT YTHOT AT I8
UIfrhedel AT AThd Teldl [Faresdrs Hatad
FOHT @R GAREAar WH @ | @dETRwl I
YT A GAE AT TUR G | A, AFAT TEITAT

JATEd FUH THT @IE FEard WKl S, |

q9. JASRIB HFUclid) IATUT

TFRITA B AR PR (G99 TAarg Taa=al
T JATIATS WA T4, BLAE AT Jeqoid Targ=
¥ TR i AT FUTROT T FETdF HFIATR] STAT
HIhTT FATSHE FAY [ATHISHT TATIAT TR G | &S
Tt gfafs yaga T WEEE FEAT QAT ATedbdl
TITIAT TRHT B | AT HT JUITAl, I IcATaA qraid,
TFAT Mg, ¥ Frdewd! Iraa Faedaadrs Jrafaerar
femg | 9T, TR fafiaeseel AT IqaT @reT= 9 ¥
giTeqdT g ATavaFATRE W ITH TG gATed, Fraraar
AT THTATT ATETT Tl B | TH HFATA [q9T T
raarg ¥ fafa= e dRaeedr aongfae aua
faerar, fefaear gfafa T argdt el James Yo+ %,
FT JUTAATS A GAEHT T [ garsd ARTE
s 3 |

SAEHE T ATRMI dergd #1F A9% &Y &Fdls
AT ¥ [l a3 Higd @ Aeg 9 TEH F |

feqarr @ 79 Fgd (FaEEH JeAEEE T AT
JEr3d AT A% H &aare Fgardrd T & s
Figd B B
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Manager in Agriculture Value Chain
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Muktinath
Seed Bank Ltd.

Muktinath
Fertilizer Bank Ltd.

Muktinath
Nursery Bank Ltd.

Muktinath
Livestock Bank Ltd.

Muktinath
Herbal Bank Ltd.

Muktinath
Food Bank Ltd.

Muktinath
Agro Machinery
Company Ltd.

Muktinath
Itech Ltd.

Muktinath
Climate Care Ltd.

Muktinath
Trading Ltd.



| TErRI® BrudisEd! yafa fdazor

q. gftharar s dob for.

AT FT TaT AAF AU 91 & AThadls ATaaRAT
AR I JUAe g AGbbl ATLT @ | HAGA
FUTHT AT (HATEHN IRFIRIETT H JITe ¥ B J7
STTHART AFHTT (AR HRI 9T Al ATGEAT @
QIETATE af>od @ Tl @ | T 09% AT fqeaeardt
HIFHY GAFTHAT faeaepm O& 9T WeF WAl TTAT

@qﬁﬁwmmﬁﬁ.

MUKTINATH KRISHI COMPANY LTD.
An Associate Company of Muktinath Bikas Bank

RSS! It FHEHT @l “Quality Matters”
A H "ol A9 4. §. 309 AT Hih1d fag
Sfepep! TITIAT TRITHT 1 | FATerdT fafee Sraesr o
A3 faoel IaTET I IUeIal HIH TR ATaraRol
A A ATE® YAET T F T FEATR Hed 9T TEhl
B | Aiera fag d% fa o fafw=r s=a sder 9%
TIT G &3 IATET e aRbIT 77 ST TeAseT,

@R AT (g9 HIBHI Febih 2099 ATEAR (q9aeh
995 F9T HET AT R b FiEq 9 AT TATTHT TEhl G |
TATART U ¥ FIATT STATGET 2 STHT =ATMET I390

k1, fodT afe aeapriel 419 Icaed TR @ |
At fag d@ar wma R050/5q AT FHUFEEEH!
HTCHITHRAT T GTRIT HRETT &bl AT fafq= #egcaqor

FATARIB] AN GTE IJTART a1 af==d BT TH

AT B | T AALATATS HAAIR T Hch w1 BT FHEIwT

fAfHded WETde® HFIHIRl ¥qHT 9.9 09R AT Hichard

@%WWWﬁI“FOOdiS the basis of

prosperity” W= HeTH FATGY TH HFIAA IJATETHAS,

FATIRAAEF T YATHAF FAEEH @R TR TWH B |

fafaet yoger qor srocaer WremwaTe fRaTeTE IR

T WEANT TG SUEIRIH! AR FHITH BT IITewd!

ST, JelTed, Hed ATAAlg, @ FTERAT T JTHRRT (6

TIET FUET TR HTH ST TETUHT G | TF IR

THT T &l (&A1 [ AT FeanT T9 A9 T8t

B | TY FvId G e S [diAdSgRT aifde 9

R050/5q /T FFI TUHT FTAEE T YR S |

» HRRATT Y ShgRT ACATHT Ieafad (FHAT) HIT
GIE T TR TR,

»  WETEeH! [qaeT MaTaars Tedred T4 STef=e a9l
I WA TTede faehTardT FTH sTeea,

» I AR gaged i fafas wReresEr @
T AT TTH,

» fafr=r oo @eames sS4 FAO, USAID &7 @@
T fafa= doiddes ATs! T,

» T FEEC @ GERATET G ATEaE
TEAEASEE TR T JTAKIET Hh=1d ATqaT
ATATI HETTRANARTHT AT TREH S, |

2. gfchorrr Ris do fa.

TR A TAGSH §O Taed Weal dqel TAHen
I SATAHT B ATATE b AT TATATA ST ebl TARTHT
FHIPT PRI JATGTAT T (BB TR STET FHEATEE
AT SIS &THATATE Seil A% TEREHT & | 919 &0
Y TRMTH AT ATATT I TGT B AT T g | fad

TEAE® A=A Tl G | T AATTHT ¥ AUH TG

Few Amfafgd 39 |

» @I AT T ATCHAHRAT Tae=el AT fafa= &
TEET FEFd M AGew (qaRo ¥ SAE EHT
JUITEATeRT ATTHT GRRTETTT RISHHETeh! SATATSTAT T
|

»  FUFEHATS I SIAH SIGHl AHT T A3 Hehaad
fafgeesl aeAT WER adrgq fafa=r dfaH
FALMATER ToaATAT STTH |

» MG T ARG HRAEEHT Fehrd T ASewdhl
HTEAIETT YTRATHT FRYT T8e! |

» fafq=T 9 Feames I Fehrd TR I SATAeHT T,
T T Heb Ieared e gfafyr yaetw wfewer |

» “Care Nepal” ¥ “UMLT FYHh HHE HETEH’ Tl
FEHTIAT [RTET T AHT I ATl g IcaTad
TMRTERT |

» fafa=T I STa®T @ q9T gTRr A8 IATEA TS,
TXHRT AT &AHT TAAST [T ATME AXHRIB A3
I TRITEHT |

» B HT FEPRT G GEhd T Tebebl THAR
Zrefae - 9% (RH-16), SITd SISl STATEH TITHT |

» fodan ferq @ 7 faera dear "dbdr THER
grEfag-90 (RH-10), ST drgerl ITaTad TETa |

» wiwary fag &% fa o fadaar ams 3=q 99
JATE TR |

» Hrehra fag % fa T mder gede faer
AHYT AT HIhIhl a3 JATEA TRTH |

» OIS @IET Fedlhl faet I qor yiarg 939
TE 980 FHUFEEATS ST A3 IATET T HTedTed
T AR Albehl FATH THIT Hed AT Y -¥0
% TGN TWEHT | @ & &R el gl o139 @I
TR fah faaeor T |

aif
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» Wb TeAlhl A9 IAEA qGT qiafy geeE TE Yo
FIFETATS Wbl ATg SATEd T IcdTed T ©
TR ¥ FF fFar whdr 99 @ie MW F9H AT
faamer qiaf=ra Wl B |

3. Jiftholr2l delisdic BHAR fad.
AfRATT FATgHe FIX [dfFds, AITAT TMa S
ST FEAT &l TER Ievd AT T A=A
STAAT] RIAcH AGTeER] T e fafa=r searg
PRaTFarT F=arad T [999 Saary RevEr ARTE
qATSA 21 | TAar TadadT IRl JATaars Heqse
TG, B[ TG oS gars ¥ fadl i s
FAT=AR T Giqag TUHT T | 1Y, Sreepreii $qAT fawm
ferepTarT ATET T8 47 IASTIRT T g4I Aqq=Tepl fasiar
TAHT HEd TATSAHT Higd TEHl G |
»  HhATT FATHE HATA HEANTT JAT AP & AT
EAT Al T AAATI-FIARIT ATHIHT A=
qfe=® T TAqdr  RATEaTeE  gsued e
ATSEH T |
» FHATA o3 FEAT TORAT A0, TR T
qAT (ARR) FTEF GLATSIHT FoaTere T TTH 3 |
» H, AR, B FAIAT @, a9 AN [T,
feviT aMaTaTe, BIER Fehad qAT qARTEA STeT ST

fafr=r FE WHISAESEl  qEATaT AT
eI TR F |

» FA AT JYHEEATS (@01 DTHAF a9 IIH
ferepraraT aiferd weTT TS AR T | 1Y, by qOr
foira geaeEarg #eq faaq ¥ fawr Sfeger dma
AIfTH JaT9 T AR TR G |

»  FFEAC SAarg TEdT T Hred qred] STAeq AT
gaTaars afesE T A9 SEE g frar ¥
SR ATTITF TEhT Y [HehTeTdl © | T 8¥eh
AfHATS AT 3T BRATHATIET Foaryg eI
T FIET ISR TF e Hed [ASS | T
TREHT FHAT AIRAT TAarg Taae T Hred
ATERAT FTAFRASE FATA TH JAT TR 3 |

goy T fafa= SAEIESE AEAT TRREHT AT A
TR I T[ORAIH ATSeeHT Y IaT UEaRied faear
STATET &8 ATUHT T | TR A-CHT FRT ST,
ATdl W@y T gfaly SEar & g8 ¥ yifatged s
HATIHTS faearsl I=d JogaR, A T HRIESH SaH
T3 | fIT THEATHT FHTEET AT “Ready to Plant”
T ILIT TEIU FHTLTH T STSATE YA s ATTH G
| S U] AE faar IET T ITHUEE JIA
RIS HehwTd T4 e fafgdger fasrost ArTae afed
[T, AT, T FAAAEEH ig T HATITHT JETE [ad
YA TS ATTH G | AT, F. 3050 /59 ARAATT T4 e
fafrdg®r afT “SUEaRE a9T IR F AT WH B
| THRI SATIR FEANT qIT T [IhTaeh] JaTee eiid
&Y Hih T A9 I fAtAaEgRT AT 9. 3050/59 A
fafir=T Fries Tva= U T |
» Fordad w1 SoRedT HgHT ARENI faedTel HaHT T
FATA AT FCATGART ATNT AL FATIAT TTHT G, |
» I ¥ IR HHAT NAFHA TG
FEHTAH! THAT TAR TRITH B, |
» HichATd T g fataeg ¥ A ger A e
TEE HFGTAFT AT GERTAT TETH G |
» ST HH Jokedl g [He@mEEdr 40,000
FRAATSIT [eI&aTehl FeAHIT ATRT Trifoliate Rootstock
T T Y AT GARTST TIAT TRITHT 3 |
» A FEQEHE  wEA fafee e d@ ¥
TR g 99 EU (I'TC) TATSATATR T 40,000 FHh
AT fershr TETHT ) |
» A aew | faaad ¥ SMEgsT wH IEedr bl
faf=T TEE A=A AT ¥ AT S g,
GH AT AT VARAHA ClimateAg, Pvt. Ltd.
A ¥¥,000 TA7 AET TTAT @S T (AT TR G |

y. dfehorrer eall ARIGR] fer.
AT, R050/5q AT Uk JeMdd HFAl Th AN Ald
FRITT AT FURT GATE 9 @l q. 91 Fel q. R

» I AT ATATARY TATAT T TAGTY IR €I
HETMETET fReay Farg g Afed Hifq, #aHy
qGT HTET TG FTAh] (RTEHT AT TETETH

fawet g |

8. dfchoir oRiRY db fed.
FTH TETLTHT ATl TEHES JATa T AR gITs

i
aifties ufddge

.G, OTO/TY

40

TeIdRAT 8% AYAT W I 99=ma 3,333 a9
fthaer aravas ifqe Fe=mT HHor T = TEaEa
| SANTATE ATa9TF HiGessr grfatas fafite seras
FAT AN [HaRO Feperd Ge=Ta ATGALEH] BTG T
afepue! @ | famra ST AT UBRaAT SRMST adr qebal
T | FHAT AT AT FATAT AT IATEA IUMT
AT T IR qATE T T JTAST ITHIU goehl




AEIATT TS AT &THATHT FT FART faebTe T4 FTHES
ITST bl | IANGd ITFUEeeh Ifafd gareaeol
Te AT RgTaTe AR Jar 9a7 axqeehl Aaard
el ST BT ITHI TAT FTate ATATAHT ATRT FFIATEER
BT T ATTHT B | ST BT JTHLUEEHT AheAT Aled
AT T, AT B ITHUETH] TAT Fafaeserl Mi=w
QIS qIT AT T FAEE AIEH G | STHLIEEH]
qoaT giafgesel die=ra T ISR AR AR 9%
T FAEE IUAY TRTGS ATTHT T | ATl TEATAT
RISl qIT TRHl AN ATARBT H qiafges qdr
AR T JURIUEEH] IATGAHAEEHT Jebrd e a
TETIF FFIAT AT ARG TEFHAT ITHIEEHT
Prototype fHIIT HUHT & | ATATHATH T (HARTHT
frafaa PRaTeeTTT TesrRlt w5 FFIRl 39T T
AT FEdrr e Hae TRTH 8 | FFAr A=d
HAIT FIALATAT TAT IJCATET FANT TATIAT TN JcaTEA
AT T T IIAH IR EEH FIIANT TG QAT
AHATHT FHT IAN faFE T FTHES ST q¢H B, |

&. dfcborrer 2fSar for.

AT BT FFIATRT [T~ Ferrd FFA1 T IANES

T IcATEd qAT AT FIFTATA IcdTad Tl T ATeare

AATT TTH T eedTs IARAeeAs FaATEdd T

faaeor T Jeeae Taifud wieArg 2few @ o o =

R050/5q AT I+ H&T #1des T8 Tl G |

»  FHFAR] ILT AR KW a% qAT HAEE fanl
faeorT Fesdr rSH JE9hd ATd deT TEUTAT
UTGTeTeR STETE® TTIHT T FATATHT ATUH 3, |
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AMST TR G, |

» AAaR o1, HETSH MSAIASH, 2T 7.03 HI
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TTH FaweT AT GAATAT FAT TLHIRT ATCATeRT HLTETIT T ATITHA
T Heveear fam &7 99 e qoe oF Y TEeRl ®YET e
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®FUll ¥al. 2063 DY GBI A0k IGRIR® 3MfaRw fdazor

(TfdF ao Ro0z0/39)

. fama adwr FREERT Eaew:
T8 giaeaedHdr Gelie TTHT |

@, TftgT qar it qdfeafiare Feaeial FOEAE F9 J@T 61 9T &1 4463

Tftaa ddaeTe qaedT, & TAT (aiT FEATETH! Foll TATEHT AMGURT AFEAAT T AXRRH! [AfTaiera aeiaet
IIAIAT T G HT MU HISATSHT BRI FFIAT AT, 050 /59 H ATATATE ALTHT B O Y Gfqeraed Heg=ra
TR B, | WY FFATHT fafqw qeTder FFes HTaed LATaAT T qiqUsT el AIe=Te YRIETE F1d 2ard
AU IATed THATHT ATSTAT THINTH FAGT T HAT FAATIH] (&R gH AqdaT Jaad AR Fehaa g Tl
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WEATTAES ATIH AGHRT FRIARD] Jedidd AGaTg ATTE FTAT AR TH B, |

<

. gfaaed auR WoET ffaee auie Sudsdl T WIASTAT T oW FUT SFEEgET S9ied atifaal o
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FEAA JATE TWReh ICAEHH AT, Fatd JaR T HiT FEedl o7 Yaresh! HRU THT H &Tbl JoAad
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|
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AP A.P. & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report
To the Shareholders of Muktinath Krishi Company Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Muktinath Krishi Company Limited and its
subsidiary (referred to as the "Group"), which comprise the Consolidated Statement of Financial Position
as at Ashad 31, 2081 (July 15, 2024), the Consolidated Statement of Profit or Loss, the Consolidated
Statement of Other Comprehensive Income, the Consolidated Statement of Cash Flows, and the
Consolidated Statement of Changes in Equity for the year then ended and Notes to the Consolidated
Financial Statements including a summary of significant accounting policies and explanatory information
(hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on consideration of reports of other auditors on separate financial statements and on the other financial
information of subsidiary, the aforesaid consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at Ashad 31, 2081, its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with Nepal Financial
Reporting Standards (NFRS).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in accordance
with The Institute of Chartered Accountants of Nepal's (ICAN's) Handbook of Code of Ethics for
Professional Accountants together with the ethical requirements that are relevant to our audit of the
financial statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAN's Handbook of Code of Ethics for Professional Accountants. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter % | How our audit addressed the Key Audit Matter

1. Revenue Recognition Our audit approach regarding revenue recognition
Revenue from Operations (hereinafter referred | includes the following among other things:
to as “Revenue”) is recognized when the | e« Assessed the appropriateness of the Group's
significant risks and rewards of ownership of the revenue recognition accounting policies and
goods have been transferred to the buyer, the tested thereof.
Group retains no effective control of the goods | « Evaluated the integrity of the Group’s general
transferred to a degree usually associated with | information and detailed process flow of sales,
ownership and no significant uncertainty exists segregation of duties for the process followed.
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Key Audit Matter

p—

How our audit addressed the Key Audit Matter

regarding the amount of the consideration that
will be derived from the sale of goods.

The timing of Revenue recognition is relevant to
the reported performance of the Group. The
management considers revenue as key measure
of evaluation of performance.

There fs a risk of Revenue being recorded before
significant risk and reward of ownership fis
transferred.

Considering the significance of the above matter
to the consolidated financial statements being a
material item, we have identified this as a key
audit matter for the current year audit.

« Performed detailed analysis of Revenue,
analytical testing with monthly sales
information filed with tax authorities, testing
the timing of its recognition and accuracy of the
amounts recognized and verification of the
supporting information of the Revenue
transactions.

o Tested the supporting documentation for
selected sample of sales transactions recorded
during the period closer to the year end and
subsequent to the year end to evaluate whether
Revenue was recognized in the correct perfod as
part of cut off procedures.

2. Trade and Other Receivables

Trade debtors are recognized initially at fair
value and subsequently measured at amortized
cost,

The valuation and existence of trade debtors
represent a significant area of focus in our audit
due to its materiality to the consolidated
financial statements. Management's assertion of
the completeness, existence, and valuation of
trade debtors fs critical in determining the
accuracy of the consolidated financial
statements.

Considering the significance of the above
matter to the consolidated financial statements
being a material item, we have identified this
as a key audit matter for the current year audit.

Our audit approach regarding trade debtors
includes the following among other things:

» We performed extensive procedures to address
the risk of material misstatement assocfated
with trade debtors.

e Our audit included the confirmation of selected
receivables with external parties, evaluation of
the methodology for the allowance for doubtful
debts, and assessment of the recoverability of
individual account balances.

» We tested the effectiveness of internal controls
over the recognition and measurement of trade
debtors.

* We reviewed the subsequent realization of the
selected receivables after the cutoff date.

Other Matter

We have not audited the financial statement of the two subsidiary whose financial statement reflect
total assets of NPR 18,11,17,954 as at Ashad 31, 2081 (July 15, 2024), total revenues of NPR Nil and net
negative cash flows of NPR. 39,21,087, for the year ended on that date as considered in the consolidated
financial statements. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management. Muktinath Itech Limited and Muktinath Climate Care Limited,
subsidiaries by control, have not been consolidated into the financial statements of Muktinath Krishi
Company Limited due to the absence of capital injection and non-material preoperative expenses. This
does not affect our opinion on the consolidated financial statements.

Our opinion on the consolidated financial statements in so far as it relates to accounts and disclosures
included in respects of this subsidiary is based solely on the reports of the other auditors.
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Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The management is responsible for the other information presented in the Company's Annual Report
including the report of the Board of Directors. The annual report, including the report of the Board of
Directors, is expected to be made available to us after the date of this auditor's report. Our opinion on
the Consolidated Financial Statements does not cover the other information and, accordingly, we do not
express an audit opinion or, except as explicitly stated below, any form of assurance conclusion thereon.
In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information fs materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit, or otherwise appears to be materfally misstated.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Nepal Financial Reporting Standards (NFRS), and for such internal control
as management determines fs necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financfal reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with NSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of materfal misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud fs higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group's ability to continue as a going
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Group
to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinfon on the consolidated financial
statements, We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinfon.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on the other Legal and Regulatory Requirements

We have obtained information and explanations asked for, which, to the best of our knowledge and
belief, were necessary for the purpose of our audit. In our opinion, the Consolidated Statement of
Financial Position, the Consolidated Statement of Profit or Loss, the Consolidated Statement of Changes
in Equity and the Consolidated Statement of Cash Flows, have been prepared in accordance with the
requirements of the Companies Act, 2063 and are in agreement with the books of account maintained by
the Company and proper books of account as required by law maintained by the Company including
relevant records relating to preparation of the aforesaid consolidated financial statements have been
kept so far as it appears from our examination of those books and records of the Company.

To the best of our information and according to explanations given to us and so far appeared from our
examination of the books of account of the Company, we have not come across cases where board of
directors or any employees of the Company have acted contrary to the provisions of law relating to the
accounts, or committed any misappropriation or caused loss or damage to the group and violated any
directives of Cgmpanies Act 2063 or acted in a manner to jeopardize the interest and security of the

.P. & Associates,
hartered Accountants
UDIN: 250102CA00784EWEDvY
Place: Kathmandu, Nepal
Date: December 16, 2024 (Poush 01, 2081)
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Consolidated Statement of Financial Position

As at 31 Ashad 2081 (15 Jul 2024)

Group Balance

=——=_MUKTINATH KRISHI COMPANY LTD.

— An Associate Company of Muktinath Bikas Bank

Amount in Rs
Stand Alone

Particulars Note 31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080
ASSETS

Non-Current Assets

Property, Plant and Equipments 4 165,987,115 88,864,975 154,957,315 81,041,650
Biological Assets 230,000 - 230,000 -
Intangible Assets 5 6,428,335 4,353,191 6,428,335 4,353,191
Investment 7 20,852,000 43,201,859 102,552,000 59,201,859
Total Non-Current Assets 193,497,450 136,420,025 264,167,650 144,596,700
Current Assets

Inventories 238,722,615 199,150,081 235,194,565 198,503,219
Trade and Other Receivables 6 479,047,414 223,795,705 463,224,393 231,052,140
Income Tax Assets 15 6,637,815 5,422,067 6,648,923 5,413,450
Prepayments 8 739,452 2,183,822 739,452 2,183,822
Cash & Cash Equivalents 9 20,765,982 89,288,801 16,613,812 67,203,332
Deferred Tax Assets 12 27,402,668 25,561,065 27,402,668 25,561,065
Total Current Assets 773,315,946 545,401,541 749,823,813 529,917,028
Total Assets 966,813,396 681,821,566 1,013,991,463 674,513,728
EQUITY AND LIABILITIES

Equity

Equity Share Capital 10 700,000,000 560,000,000 700,000,000 560,000,000
Share Call Money

Other Equitiy 11 (53,750,937) (63,604,002) (43,403,719) (60,602,694)
Total Equity 646,249,063 496,395,998 656,596,281 499,397,306
Liabilities

Non-Current Liabilities

Deferred Tax Liabilities 12

Total Non-Current Liabilities - - - -
Current Liabilities

Trade and Other Financial Liabilities 13 163,590,208 81,585,019 200,421,057 71,275,872
Provisions 14 7,220,408 4,852,139 7,220,408 4,852,139
Short Term loan 16 149,753,717 98,988,410 149,753,717 98,988,410
Total Current Liabilities 320,564,333 185,425,568 357,395,182 175,116,421

Total Equity and Liabilities

966,813,396 681,821,566

1,013,991,463 674,513,728

See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)

For Muktinath Krishi Company Limited

Madhav Bhattarai
Head of Account & Finance

Sitaram Kaphle
Chairman

Sugarika K.C.
Director

Kathmandu, 1st Paush 2081

Ramsharan Timalsina

Deputy General Manager

Tulsi Ram Dhakal
Director

Sharad Chandra Shrestha

Independent Director

Bharat Raj Dhakal
Managing Director

Govinda Bahadur Raut
Director

9

As per our report of even date

Anil Paudel

Proprietor

A.P. & Associates, Chartered
Accountants
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MUKTINATH KRISHI COMPANY LTD.

— An Associate Company of Muktinath Bikas Bank

Statement of Profit or Loss
As at 31 Ashad 2081 (15 Jul 2024)

Particulars

Group Balance

31 Ashad 2081

31 Ashad 2080

Amount in Rs

Stand Alone

31 Ashad 2081

31 Ashad 2080

Revenue from Operations 16 681,045,501 399,758,358 667,606,359 392,547,695
Less: Cost of Goods Sold 18 504,011,474 295,969,441 493,787,768 289,193,129
Gross Profit 177,034,027 103,788,917 173,818,591 103,354,566
Other Income 17 701,297 2,512,220 538,306 2,511,095
Total Income 177,735,325 106,301,137 174,356,898 105,865,661
Operating Expenses

Personnel Expenses 19 63,074,866 41,690,399 57,972,533 40,603,219
Other Operating Expenses 20 53,659,407 24,861,395 48,176,792 22,511,791
Financial Expenses 21 26,458,517 12,182,620 26,458,517 12,182,620
Depreciation and Amortisation Expenses 4&5 21,736,824 13,195,119 21,663,641 13,195,119
Total Operating Expenses 164,929,613 91,929,533 154,271,483 88,492,749
Non Operating (Income)/Expenses 22 191,121 277,517 191,121 277,517
Total Expenses 165,120,734 92,207,051 154,462,604 88,770,266
Profit before Income Tax 12,614,591 14,094,086 19,894,294 17,095,395
Current Tax 66,206

Deferred Tax (1,841,603) 6,623,108 (1,841,603) 6,623,108
Total Tax Expenses (1,775,397) 6,623,108 (1,841,603) 6,623,108
Profit for the Period 14,389,988 7,470,979 21,735,897 10,472,287
Basic Earning Per Share (EPS) 23 2 1 3 2

See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)

For Muktinath Krishi Company Limited

Madhav Bhattarai
Head of Account & Finance

Sitaram Kaphle

Chairman Director

Sugarika K.C.

Director

Kathmandu, 1st Paush, 2081

3
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Tulsi Ram Dhakal

Ramsharan Timalsina
Deputy General Manager

Sharad Chandra Shrestha
Independent Director

9

Bharat Raj Dhakal
Managing Director

Govinda Bahadur Raut

Director

As per our report of even date

Anil Paudel
Proprietor

A.P. & Associates, Chartered

Accountants
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MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank

Consolidated Statement of Cash Flow
As at 31 Ashad 2081 (15 Jul 2024)
Amount in Rs
Parti Group Balance Stand Alone
articulars 31 Ashad 2081 = 31 Ashad 2080 31 Ashad 2081 = 31 Ashad 2080

CASH FLOW FROM OPERATING ACTIVITIES:

Profit Before Income Tax I 12,614,591.02 I 14,094,086 I 19,894,293.76 I 17,095,394.57
Adjustments for:

Depreciation and Amortisation Expense 21,736,824 13,195,119 21,663,641 13,195,119
Interest on Lease 10,847,447 - 10,847,447 -
Lease Rent (14,480,819) - (14,480,819) E
Interest Income (555,431), (1,260,008) (395,420) (1,260,008)
Income from Portfolio Management Services - - - E
Change in Fair Value of Securities 488,684 (133,730) 488,684 (133,730)}
Profit/Loss on Sale of Fixed Assets - (146,118) - (146,118)
Operating Profit Before Working Capital Changes 30,651,296.32 25,749,349 38,017,826.97 | 28,750,657.37
Movements in Working Capital:

(Increase)/decrease in Inventories (39,572,534) (47,586,006) (36,691,346) (46,939,144)
(Increase)/decrease in Trade and Other Receivables (255,251,709) (115,848,448) (232,172,253) (123,104,883)
(Increase)/decrease in Other Current Assets 228,622 (891,679) 208,897 (883,062)
Increase/(decrease) in Other Financial Liabilities 28,562,480 9,934,196 75,702,476 (374,951)
Increase/(decrease) in Other Liabilities 53,133,576 46,771,424 53,133,576 46,771,425
Income Taxes Paid (Net of Refunds) (66,206) - - -

Net Cash Flows Generated / (Used) from Operating

Activities *A)
TIVITIES?

(182,314,475) (81,871,164) (101,800,823) (95,779,958)

Interest Received 555,431 1,260,008| 395,420 1,260,008
(Increase)/decrease in Investment 22,349,859 (12,044,906) (43,350,141) (28,044,906)
Income from Sale of Securities (488,684) 133,730 (488,684) 133,730
Payments for purchase of Property, Plant and Equipment (40,699,848) (30,686,278) (37,420,190) (22,862,953)
Purchase/Sale of Biological Assets (230,000), - (230,000), E
Payments for Intangible Assets (3,158,178) (3,951,399) (3,158,178) (3,951,399)
Profit/Loss on Sale of Fixed Assets - 146,118| - 146,118
NeF (.Zafsh Flows (Used) / Generated from Investing (21,671,420) (45,142,726) (84,251,773) (53,319,401)
Activities lB) -
St

Increase in Equity Share Capital 140,000,000 200,000,000 140,000,000 200,000,000
Adjustment/ Restatement in Retaining Earning (4,536,923) 648,701 (4,536,922) 648,701
Increase in Share Premium - 9,738,810 - 9,738,810
Increase in Capital Reserve

Net Cash Flows (Used in) from Financing Activities (C) 135,463,077 210,387,511 135,463,078 210,387,511
Total Cash Flow from Operating, Investing and Financing (68,522,818) 83,373,621 (50,589,519) 61,288,152

Activities (A+B+C)
Opening Cash and Cash Equivalents 89,288,801 5,915,180 67,203,332 5,915,180

Closing Cash and Cash Equivalents 20,765,983 89,288,801 16,613,813 67,203,332
See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)

For Muktinath Krishi Company Limited

As per our report of even

Madhav Bhattarai Ramsharan Timalsina Bharat Raj Dhakal date
Head of Account & Finance Deputy General Manager Managing Director
. . Anil Paudel
Sitaram Kaphle Tulsi Ram Dhakal Govinda Bahadur Raut Proprietor
Chairman Director Director A.P. & Associates, Chartered
Accountants
Sugarika K.C. Sharad Chandra Shrestha
Director Independent Director

Kathmandu, 1st Paush, 2081
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=——=_MUKTINATH KRISHI COMPANY LTD.

——d An Associate Company of Muktinath Bikas Bank

Statement of Change in Equity (GROUP)
As at 31 Ashad 2081 (15 Jul 2024)

A. Equity Share Capital

Amount in Rs

Opening Balance 560,000,000
Changes in Equity Share Capital during the year 140,000,000
Balance as at 31 Ashad 2081 700,000,000
Reserves & Surplus Total Other Equity
Particulars
Prs:r:;jm Retained Earnings | Capital Reserve F;ZSZ:? Amount in Rs

As at 31 Ashad 2080 9,738,810 (68,517,437) 1,257,179 (6,082,554) (63,604,002)
Adjustment/Restatement (9,000) (9,000)
Restated Opening Balance 9,738,810 (68,526,437) 1,257,179 (6,082,554) (63,613,002)
Profit for the year 14,389,988 14,389,988
Share Issue Expenses (4,527,923) (4,527,923)
Share Distrubution

Reversal of Fair Value Reserve (6,082,554) 6,082,554

Change in Fair Value

As at 31 Ashad 2081 9,738,810 (64,746,926) 1,257,179 (53,750,937)

See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)

For Muktinath Krishi Company Limited

As per our report of even dat:

Madhav Bhattarai Ramsharan Timalsina Bharat Raj Dhakal
Head of Account & Finance Deputy General Manager Managing Director
Sitaram Kaphle Tulsi Ram Dhakal Govinda Bahadur Raut Anil Paudel
Chairman Director Director Proprietor
A.P. & Associates, Chartered
Accountants
Sugarika K.C. Sharad Chandra Shrestha
Director Independent Director
Kathmndu, 1st Paush, 2081
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Statement of Change in Equity
As at 31 Ashad 2081 (15 Jul 2024)

A. Equity Share Capital

Opening Balance

=——=_MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank

Amount in Rs.
560,000,000

Balance as at 31 Ashad 2081

Changes in Equity Share Capital during the year

140,000,000
700,000,000

B. Other Equity

As at 31 Ashad 2081

9,738,810

1,257,179

Reserves & Surplus Total Other Equity
Particulars
Share Premium Retained Earnings |Capital Reserve F;;;/‘:\i:e Amount in Rs
Opening Balance - (67,900,527) 1,257,179 (16,823,896) (83,467,244)
Adjustment/Restatement - 1,148,702 - - 1,148,702
Restated Opening Balance - (66,751,826) 1,257,179 (16,823,896) (82,318,544)
Profit for the year 10,472,287 10,472,287
Share Issue Expenses (500,000) (500,000)
Share Distrubution 9,738,810 9,738,810
Reversal of Fair Value Reserve (8,736,590) 8,736,590 -
Change in Fair Value 2,004,752 2,004,752
As at 31 Ashad 2080 9,738,810 (65,516,129) 1,257,179 (6,082,554) (60,602,694)
Adjustment/Restatement (9,000) (9,000)
Restated Opening Balance 9,738,810 (65,525,129) 1,257,179 (6,082,554) (60,611,694)
Profit for the year 21,735,897 21,735,897
Share Issue Expenses (4,527,923) (4,527,923)
Share Distrubution -
Reversal of Fair Value Reserve (6,082,554) 6,082,554 -
Change in Fair Value -

(43,403,720)

(54,399,708)

See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)

For Muktinath Krishi Company Limited

Madhav Bhattarai As per our report of even date

Head of Account & Finance

Ramsharan Timalsina
Deputy General Manager

Bharat Raj Dhakal
Managing Director

Sitaram Kaphle Tulsi Ram Dhakal Govinda Bahadur Raut Anil Paudel

Chairman Director Director Proprietor
A.P. & Associates, Chartered
Accountants

Sugarika K.C.
Director

Sharad Chandra Shrestha
Independent Director

Kathmandu, 1st Paush, 2081
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MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank

Statement of Comprehensive Income
As at 31 Ashad 2081 (15 Jul 2024)

Group Balance Stand Alone
Particulars
31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080
Profit for the year 14,389,988 7,470,979 21,735,897 10,472,287
Other Comprehensive Income, net of Income Tax
a) Items that will not be reclassified to profit or loss
Gam.s/(losses) from investments in equity instruments measured 2,673,003 i 2,673,003
at fair value
Gains/ (losses) on revaluation - -
Actuarial gains/(losses) on defined benefit plans - - -
Income tax relating to above items - (668,251) - (668,251)
Net Otr)er Comprehensive Income that will not be reclassified ) 2,004,752 ) 2,004,752
to profit or loss
Ib) Items that are or may be reclassified to profit or loss
IGains/(losses) on cash flow hedge
IExchange gains/(losses) (arising from translating financial assets A
of foreign operation)
Income tax relating to above items -
JReclassify to profit or loss -
Net other comprehensive income that are or may be ) )
reclassified to profit or loss
c) Share of other comprehensive income of associate ) )
accounted as per equity method
Other comprehensive income for the year, net of income tax - 2,004,752 - 2,004,752
Total comprehensive income for the year 14,389,988 9,475,731 21,735,897 12,477,039

See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)

For Muktinath Krishi Company Limited

Madhav Bhattarai Ramsharan Timalsina Bharat Raj Dhakal As per our report of even date

Head of Account & Finance  Deputy General Manager Managing Director
Anil Paudel

Sitaram Kaphle Tulsi Ram Dhakal Govinda Bahadur Raut Proprietor

Chairman Director Director A.P. & Associates, Chartered
Accountants

Sugarika K.C. Sharad Chandra Shrestha

Director Independent Director

Kathmandu, 1st Paush, 2081
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MUKTINATH KRISHI COMPANY LTD.

— An Associate Company of Muktinath Bikas Bank

Significant Accounting Policies and Notes to the Financial Statements

For the period ended 31 Ashad 2081 (01 Shrawan 2080 to 31 Ashad 2081)

1. Corporate Information

Muktinath Krishi Company Limited (“the Company”) is a public limited company established on 14th Bhadra 2075 (30 Aug
2018), under the provisions of Companies Act-2063 of Nepal, with the registration no. 197475/075/076. The registered
office of the Company and the principal place of business is located at Basundhara, Kathmandu with regional offices at
Pokhara, Chitwan, Butwal, Birendranagar and Itahari and Dhangadhi and Bardibas.

The Company’s activity involves, predominantly, business of agricultural products including production, trading and
marketing of the agro products, agriculture related consultancy services, seeds, agricultural research and development and
technology transfer. Company Services Areas includes Crop Management, Agriculture Mechanization, Promoting Livestock
Development, Agribusiness Consultation etc. Company has been working on the development of Agriculture Ecosystem
through Institutional Value Chain Management.

2. Basis of Preparation

2.1. Statement of Compliance

The financial statements have been prepared and presented under the historical cost convention, on accrual basis and in
accordance with Nepal Financial Reporting Standard (NFRS), issued by Accounting Standard Board (ASB) of the Institute
of Chartered Accountants of Nepal.

Approval of Financial Statements:

The accompanied financial statements have been approved and authorized for issue by the Board of Directors in its meeting
held on 1* Poush 2081 and have been recommended for approval by shareholders in the Annual General Meeting.

2.2. Reporting Period

The Company follows the Nepalese Financial Year based on Nepali calendar starting from 1st Shrawan 2080 and ending on
31st Ashad 2081. (17th July 2023 to 15th July 2024).

2.3. Changes in Accounting Policies

The accounting policies adopted are consistent with those of previous Financial Year. There has been no change in accounting
policies as compared to that of previous year which would have any significant effect on these financials.

2.4. Going Concern

The Board of Directors and company’s management have made an assessment of the Company’s ability to continue as a
going concern and satisfied that it has the resources to continue in business for the foreseeable future. Furthermore, the
Company is not aware of any material uncertainties that may cast significant doubt upon the Company’s ability to continue
as a going concern and they do not intend either to liquidate or to cease operations of it. Therefore, the Financial Statements
continue to be prepared on the going concern basis.

2.5. Basis of consolidation

Where the company has the power, either directly or indirectly, to govern the financial and operating policies of another entity
or business so as to obtain benefits from its activities, it is classified as a subsidiary. The consolidated financial statements
present the results of the company and its subsidiaries (“the Group”) as if they formed a single entity. In the statement of
financial position, the acquiree’s identifiable assets, liabilities and contingent liabilities are initially recognised at their fair values
at the acquisition date. The results of acquired operations are included in the consolidated statement of income from the date
on which control is obtained. They are de-consolidated from the date of control ceases.

2.6. Non-Controlling Interest

|
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MUKTINATH KRISHI COMPANY LTD.

— An Associate Company of Muktinath Bikas Bank

For business combinations the company recognized any non-controlling interest in the acquiree at the non-controlling
interest’s proportionate share of the acquiree’s net assets. The Groups subsidiaries are wholly owned by the Company. Hence,
there are no non-controlling interest as on the reporting date.

2.7. ‘Transactions Eliminated on Consolidation

Intra-group balances and transactions, and any unrealized gains arising from intra-group transactions, are eliminated in
preparing the consolidated financial statements. Unrealized gains arising from transactions with associates and jointly con-
trolled entities are eliminated to the extent of the Group’ interest in the enterprise. Unrealized gains arising from transac-
tions with associates are eliminated against the investment in the associate. Unrealized losses are eliminated in the same way

as unrealized gains, but only to the extent that there is no evidence of impairment.

2.8. Use of Estimates

The preparation of financial statements in conformity with NFRS requires management to make judgments, estimates and
assumptions, in the application of accounting policies that affect the reported amounts of assets, liabilities, incomes and
expenses. Actual results may differ from these estimates. Continuous evaluation is done on the estimation and judgments
based on historical experience and other factors, including expectations of future events that are believed to be reasonable.

Any revisions to accounting estimates are recognized prospectively in current and future periods.

2.9. Functional and Presentation Currency

The functional currency of the company is Nepalese Rupee in which the financial statements has been presented. All values

are rounded to the nearest rupee except where otherwise presented.

3. Significant Accounting Policies

3.1. Revenue Recognition

Revenue from sales of goods is recognized on transfer of all significant risks and rewards of ownership to the buyer.
Significant risk and rewards of ownership is transferred upon the products leaving the warehouse and/or establishment from
which the products are being sold. Sales are recognized net of trade discounts, price reduction, and indirect coverage subsidy,
rebates and sales taxes.

Interest income from financial assets is recognized when it is probable that economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a timely basis. Other revenues are recognized
on accrual basis when the amount of revenue can be estimated reliably and benefits is estimated to flow into the Company.

Dividend income is recognised in the income statement when the right to receive payment is established.

3.2. Foreign Currency Transactions

Transactions entered into by the Company in a currency other than the currency of primary economic environment in which
it operates are recorded at the rates ruling when the transactions occur. Exchange differences arising on foreign currency
transactions settled during the year are recognized in the Statement of Profit or Loss. Unsettled foreign currency monetary
assets and liabilities, if any atre translated at the rates ruling at the reporting date. Exchange differences, if any arising on the
retranslation of unsettled monetary assets and liabilities are recognized immediately in profit or loss statement.

3.3. Property, Plant and Equipment (PPE)

Recognition and measurement: Property, plant and equipment (PPE) are measured at cost less accumulated depreciation
and impairment losses, if any. Cost includes expenditures directly attributable to the acquisition of the asset.
Depreciation: Property, plant and equipment (PPE) are depreciated over the estimated useful life, on a straight-line basis,
from the day the assets are ready for intended use. Assets acquired under financial lease and leasehold improvements are
amortized over the lower of estimated useful life and lease term.

The estimated useful lives of assets for the current period of significant items of property, plant and equipment are as
follows:

i
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MUKTINATH KRISHI COMPANY LTD.

— An Associate Company of Muktinath Bikas Bank

Leasehold Asset 5 years
Building and Structures 20 years
Plastic and Similar Structures 5 years
Computer & Accessories 5 years
Vehicle (Four-Wheeler) 7 years
Vehicle (Two-Wheeler) 5 years
Furniture & Fixtures 5 years
Plant & Machineries 5 years
Office Equipment & Machineries 5 years
Other fixed asset like flex print board, battery etc. 2 years
Software 5 years

The company adopts cost model for entire class of PPE. The company has not measured any PPE at revaluation model or
at fair value. The items of PPE are measured at cost less accumulated depreciation and any accumulated impairment losses.
Assets having acquisition cost less than or equal Rs. 5,000/- before VAT, have been booked as an expense in the Statement
of Profit & Loss.

Disposals: On disposal of an item of property, plant and equipment, the difference between the net disposal proceeds and

it’s carrying amount is taken to the income statement.

3.4. Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.
Acquired computer software are capitalised on the basis of the costs incurred to acquire and bring to use the specific
software. Direct expenditure, which enhances or extends the performance of computer software beyond its specifications
and which can be reliably measured, is recognised as a capital improvement and added to the original cost of the software.
These costs are amortized over the estimated useful life of 5 year. Costs associated with maintaining computer software are
recognised as an expense as incurred.

Research and Development

Expenditure on research activities, undertaken with the prospect of gaining new scientific/ technical knowledge and under-
standing, is recognized in the income statement as an expense as incurred. Expenditure on development activities, whereby
research findings are applied to a plan or design for the production of new or substantially improved products and process-
es, is capitalized if the product or process is technically and commercially feasible and the company has sufficient resourc-
es to complete development. The expenditure capitalized includes the cost of materials, direct labor and an appropriate
proportion of overheads. Other development expenditure is recognized in the income statement as an expense as incurred.
Capitalized development expenditure is stated at cost less accumulated amortization and impairment losses.

3.5. Biological Assets

Biological Assets are measured at initial recognition and at each balance sheet date at their fair value less costs to sell, with
any resulting gain or loss recognized in the income statement. Costs to sell include all costs that would be necessary to
sell the assets, including costs necessary to get the assets to market. Biological assets are measured using the present value
of expected net cash flows from the sale of an asset discounted at a current market determined rate. The objective of a
calculation of the present value of expected net cash flows is to determine the fair value of a biological asset. The differ-
ence between fair value less costs to sell and total production costs is allocated to biological assets held in stock as of each
reporting date as a fair value adjustment.

The Company does not have any Biological Assets during the reporting period.
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MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank

3.6. Financial assets & financial liabilities

Trade and Other Receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost.
Inventories

Inventories are initially recognized at cost and subsequently at the lower of cost or net realizable value. Net realizable value
is the estimated selling price in the ordinary course of business, less the estimated cost of completion and estimated cost
necessary to make the sale. Full provision is made for an obsolete stock that cannot be used or is damaged or defective or
cannot be sold in the market.

The cost is determined on First-In First-Out (FIFO) method or weighted average method and includes expenditure incurred
in acquiring the inventories and bringing them to their present location and condition.

Taxation
Income tax expenses comprises of Current Tax and Deferred Tax charge.

Current tax is determined in accordance with Income Tax Act 2058. The income tax expense which is recognized in the
Statement of Profit & Loss, except to the extent it relates to items recognized directly in Equity or Other Comprehensive
Income in which case it is recognized in Equity or in Other Comprehensive Income. Current tax is the amount expected or
paid to tax authorities in respect of the current year, using the tax rates and tax laws enacted or substantively enacted on the
reporting date and any adjustment to tax payable in respect of prior years.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the balance
sheet and the amounts attributed to such assets and liabilities for tax purposes. Deferred tax liabilities are generally recognized
for all taxable temporary differences and deferred tax assets are recognized to the extent that it is probable that future taxable
profits will be available against which deductible temporary difference can be utilized. Deferred tax is calculated using the
tax rates expected to apply in the periods in which the assets will be realized or the liabilities settled, based on tax rates and
laws enacted, or substantially enacted, by the balance sheet date. Deferred tax assets and liabilities are offset when they arise
in the same tax reporting group and relate to income taxes levied by the same taxation authority, and when the group has
legal right to offset.

Investment

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as non-current investments.
On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fee and duties.

Cash and Cash Equivalents

Cash and Cash Equivalents are defined as Cash on Hand, Demand Deposits and short term highly liquid investments, readily
convertible to known amounts of cash and subject to insignificant risk of changes in value.

Trade and other payables

Trade and other payables are initially recognized at fair value and subsequently carried at amortized cost.

Leases

The Group recognises a Right-of-Use asset and a Lease Liability at the lease commencement date. The Right-of-Use asset is
initially measured at cost, which comprises the initial amount of the Lease Liability adjusted for any lease payments made at
or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove

a
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— An Associate Company of Muktinath Bikas Bank

the underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received in
accordance with NFRS 16.

The Right-of-Use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier
of the end of the useful life of the Right-of-Use asset or the end of the lease term. The estimated useful lives of Right-of-Use
assets are determined on the basis of lease contract. In addition, the Right-of-Use asset is periodically reduced by impairment
losses, if any, and adjusted for certain re-measurements of the lease liability.

The Lease Liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the interest rate implicit in the lease o, if that rate cannot be readily determined, the Group’s incremental
borrowing rate. Generally, the Group uses its incremental borrowing rate as the discount rate which is 12% for the current
Financial Year.

Lease payments included in the measurement of the Lease Liability comprise the following:
— Fixed payments, including in-substance fixed payments;

— Variable lease payments that depend on an index or a rate, initially measured using the index or rate ~ as at the commencement
date;

— Amounts expected to be payable under a residual value guarantee; and

— The exercise price under a purchase option that the Group is reasonably certain to exercise, lease payments in an optional
renewal period if the Group is reasonably certain to exercise an extension option, and penalties for early termination of a
lease unless the Group is reasonably certain not to terminate early.

The Lease Liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change
in future lease payments atising from a change in an index or rate, if there is a change in the Group’s estimate of the amount
expected to be payable under a residual value guarantee, or if the Group changes its assessment of whether it will exercise a
purchase, extension or termination option.

When the Lease Liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the Right-
of-Use asset, or is recorded in profit or loss if the carrying amount of the Right-of-Use asset has been reduced to zero.

The Group presents Right-of-Use assets that do not meet the definition of Investment Property in ‘Property, Plant and
Equipment’ and Lease Liabilities in “Trade and Other Financial Liabilities” in the statement of financial position.

Short-term leases and leases of low-value assets

The Group has elected not to recognize Right-of-Use assets and lease liabilities for short-term leases of machinery that have
a lease term of 12 months or less and leases of low-value assets.

Share Capital

Financial Instruments issued by the Company ate classified as equity only to the extent that they do not meet the definition
of a financial liability or financial asset. The Company’s equity shares are classified as equity instruments.

Contingencies, Provisions and Commitments

A provision is created where there is a present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation.

A contingent liability is disclosed when there is a possible or a present obligation that may, but probably will not, require an
outflow of resources. Where there is a possible or a present obligation and the likelihood of outflow of resources is remote,
no provision or disclosure is made.

The company do not have substantial amount of contingent liabilities against its name and has not made any commitments
whatsoever to affect the financial statement.
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MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank

3.7. Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions
of a non-cash nature and any deferrals of accruals of past or future cash receipts or payments. The cash flows from regular
revenue generating & investing activities of the company are segregated.

a
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— An Associate Company of Muktinath Bikas Bank

Notes to Consolidated Financial Statements
As on 31 Ashad 2081 (15 July 2024)

Group Balance Stand Alone

6. Trade and Other Receivables
31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080

Trade Debtors 376,255,888 182,438,809 400,361,540 177,042,268
Advance to Suppliers 61,981,836 22,228,942 25,966,799 22,228,942
VAT Receivable 10,000,286 8,604,086 9,325,009 8,558,659
LC/TT Margin 4,367,964 2,429,030 4,367,964 2,429,030
Seed Trial & Registration Advance 3,260,000 3,260,000 3,260,000 3,260,000
Input/ Seed Production Advance 114,660 114,660 114,660 114,660
Staff Advances 1,506,138 1,532,422 1,274,750 1,532,422
Rent Deposit 290,000 250,000 290,000 250,000
Other Deposits 13,310,020 1,318,313 3,086,284 1,318,313
Other Receivables 2,924,597 1,619,442 2,924,597 1,619,442
Project Advances 5,036,025 - 5,036,025 -

Receivable from Subsidiaries - - 7,216,765 12,698,403

479,047,414 223,795,705 463,224,393 231,052,140

Trade and Other Receivables are non-interest bearing receivables.

Group Balance Stand Alone
7. Investment

31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080

Investment in Subsidiaries - - 82,000,000 16,000,000
Nepal Warehousing Company Ltd 20,000,000 20,000,000 20,000,000 20,000,000
Fixed Deposit at MNBBL Operation 852,000 - 552,000

Investment in Portfolio Management

Service 23,201,859 ' 23,201,859
Total 20,852,000 43,201,859 102,552,000 59,201,859

Group Balance Stand Alone
31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080
Prepaid Rental - - - -
Prepaid Expenses 349,366 1,834,282 349,366 1,834,282
Prepaid Insurance 390,086 349,540 390,086 349,540

Total 739,452 2,183,822 739,452 2,183,822

8. Prepayments

Group Balance Stand Alone

31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080
a. Cash on hand 109,272 17,284 104,605 17,284
b. Balances with Banks and

Financial Institution
Call & Current Accounts 20,656,710 85,971,517 16,509,207 63,886,048
Term deposits carried at - 3,300,000 3,300,000
amortised cost )

9. Cash & Cash Equivalents (CCE)

20,765,982 89,288,801 16,613,812 67,203,332

Cash and Cash Equivalents includes cash balance in hand, demand deposits with bank, other short term highly
liquid investments with original maturity of three months or less.
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Notes to Consolidated Financial Statements

As on 31 Ashad 2081 (15 July 2024)

10. Share Capital

Group Balance

31 Ashad 2081

31 Ashad 2080

=——=_MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank

Stand Alone

31 Ashad 2081

31 Ashad 2080

Authorized Share Capital :
(1,00,00,000 Equity Shares of Rs 100 each)

1,000,000,000

1,000,000,000

1,000,000,000

1,000,000,000

Issued Share Capital :

FY 2079/80 (56,00,000 Equity Shares of Rs 100 each paid up)

FY 2080/81 (100,00,000 Equity Shares of Rs 100 each); 1,000,000,000 70,000,000 1,000,000,000 70,000,000
FY 2079/80 (70.00.000 Equity Shares of Rs 100 each)

Paid-up Share Capital

FY 2080/81 (70,00,000 Equity Shares of Rs 100 each paid up); 700,000,000 560,000,000 700,000,000 560,000,000

Out of the total Issued Shares, 56,00,000 equity shares are offered to promotors & balance 14,00,000 equity shares were allocated to the general

public during the year.

The shareholding pattern on the company is as follows.

Shareholder Category No. of Share % of holding

Muktinath Bikas Bank Ltd 1,555,500 22.22%
Bharat Raj Dhakal 148,000 2.11%
Tulsi Ram Dhakal 140,217 2.00%
Narayan Kumar Shrestha 108,143 1.54%
Sitaram Kaphle 78,220 1.12%
Others Shareholders (Holding less than 1% of total share) 4,969,920 71.00%
Total 7,000,000 100.00%

Group Balance

31 Ashad 2081

31 Ashad 2080

Stand Alone

31 Ashad 2081

31 Ashad 2080

(53,750,937)

(63,604,002)

Retained Earnings (64,746,926) (68,517,437) (54,399,708) (65,516,129)
Share Premium 9,738,810 9,738,810 9,738,810 9,738,810
Capital Reserve 1,257,179 1,257,179 1,257,179 1,257,179
Fair Value Reserve 0 (6,082,554) 0 (6,082,554)

(43,403,719)

(60,602,694)

g9
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=——=_MUKTINATH KRISHI COMPANY LTD.

— An Associate Company of Muktinath Bikas Bank

Notes to Consolidated Financial Statements
As on 31 Ashad 2081 (15 July 2024)

Group Balance Stand Alone

12. Deferred Tax Assets/ Liabiliti
clerred fax ASSeLst HabIities 31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080

Deferred Tax Assets/(liabilities) 27,402,668 25,561,065 27,402,668 25,561,065

Total 27,402,668 25,561,065 27,402,668 25,561,065.22

12.1 Defferred Tax Assets/(Liabilities)

Group/ Stand Alone

Particulars / Items Defferred Tax Defferred Tax Defferred Tax

Assets Liabilities Assets/(Liabilities)
PPE 5,322,113 - 5,322,113
Intangible Asset - 249,418 (249,418)
Provision 1,805,102 - 1,805,102
Lease Liability 20,958,571 - 20,958,571
Right to Use Assets - 18,778,700 (18,778,700)
IncomeTax Loss 18,345,000 - 18,345,000
Deferred Tax Assets/(Liabilities) 46,430,786 19,028,118 27,402,668
Deferred Tax (Assets)/Liabilities as on Ashad end, 2080 25,561,065
Deferred Tax Assets/(Liabilities) as on Ashad end, 2081 27,402,668
Deffered Tax Income/Loss 1,841,603
Deffered Tax Income/Loss recognized in P&L 1,841,603
Deffered Tax Income/Loss recognized in OClI
Deffered Tax Income/Loss Directy recognized in Equity

13. Trade and Other Financial Group Balance Stand Alone
Liabilities 31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080
Trade Creditors 63,414,663 35,794,290 60,070,613 29,723,225
Other Creditors - 3,452,910 - 3,442,826
Advance Received from Party 7,918,253 4,892,830 7,918,253 995,920
Staff Payable 4,382,291 2,521,609 3,980,253 2,521,609
TDS Payable 2,184,931 1,341,973 1,837,818 1,168,485
VAT Payable 172,232 - - -
Audit Fee Payable 354,600 256,100 197,000 98,500
Other Payables 1,328,955 2,933,731 1,318,705 2,933,731
Rent Payable - - - -
Lease Liability 83,834,284 30,391,575 83,834,284 30,391,575
Payable to Subsidiaries - - 41,264,131 -
163,590,208 81,585,019 200,421,057 71,275,871.76

Group Balance Stand Alone
31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080
Provision for Gratuity 2,954,304 2,532,002 2,954,304 2,532,002
Provision for Leave Enchasment 4,266,104 2,320,136 4,266,104 2,320,136
7,220,408 4,852,139 7,220,408 4,852,138.56

14. Provisions
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Notes to Consolidated Financial Statements

As on 31 Ashad 2081 (15 July 2024
15. Income Taxes

15.1 Income Tax Assets

Group Balance

=——=_MUKTINATH KRISHI COMPANY LTD.

— An Associate Company of Muktinath Bikas Bank

Stand Alone

31 Ashad 2081 31 Ashad 2080

31 Ashad 2081 31 Ashad 2080

Income Tax Assets/ (Liabilities)

15.2. Income tax recognised in
Statement of Profit and Loss

Advance Income Tax 1,201,124 1,200,000 1,200,000 1,200,000
TDS Recievable 10,761,471 9,480,641 10,707,497 9,472,024
Less: Provision for current tax upto FY (5,258,574)

2076-77 (5,324,780) (5,258,574) (5,258,574)

6,637,815 5,422,067

Group Balance
31 Ashad 2081 31 Ashad 2080

6,648,923 5,413,450.00

Stand Alone
31 Ashad 2081 31 Ashad 2080

Income Tax Expenses
Current year 66,206
Adjustments for prior years -
Total (A) 66,206
Deferred tax:
Origination and reversal of temporary (1,841,603) 6,623,108 (1,841,603) 6,623,108
Recognition of previously unrecognised - -
Total (B 1,841,603 6,623,108 1,841,603.11 6,623,108
Statement of P & L (A+B) (1,775,397) 6,623,108 (1,841,603) 6,623,107.50
Group Balance Stand Alone
16. Short Term Loan 31 Ashad 2081 31 Ashad 2080 31 Ashad 2081 31 Ashad 2080
Demand Loan 47,598,000 47,598,000 47,598,000 47,598,000
Trust Receipt Loan 102,155,717 51,390,410 102,155,717 51,390,410

Other Short Term Loan

149,753,717 98,988,410

“ B! 3cUTEoT NG, NGB Yo M3 z?

149,753,717 98,988,410.00
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=——=_MUKTINATH KRISHI COMPANY LTD.

——d An Associate Company of Muktinath Bikas Bank

Notes to Consolidated Financial Statements

As at 31 Ashad 2081 (15 Jul 2024)

16. Revenue from Operations

Group Balance

Stand Alone

Sales

31 Ashad 2081
215,802,849

31 Ashad 2080
196,922,078

31 Ashad 2081
207,475,203

31 Ashad 2080
193,938,770

Exempt Sales

590,685,525

247,321,507

585,574,029

243,094,152

Sales to CASA Project

Less: Sales Return

17. Other income

(125,442,873)
681,045,501

(44,485,227)
399,758,358

Group Balance

31 Ashad 2081

31 Ashad 2080

(125,442,873)
667,606,359

(44,485,227)
392,547,695

Stand Alone

31 Ashad 2081

31 Ashad 2080

18. Cost of Goods Sold

701,297

2,512,220

Group Balance

31 Ashad 2081

31 Ashad 2080

538,306

Income from Portfolio Management Service 179,537 179,537
Interest Income on Bank Deposits 555,431 1,260,008 395,420 1,260,008
Miscellaneous Income 145,866 1,072,675 142,886 1,071,550

2,511,095

Stand Alone

31 Ashad 2081

31 Ashad 2080

Total Cost of Goods Sold

Opening Stock 199,150,081 151,564,075 198,503,219 151,564,075
Cost of Purchase 527,333,095 331,204,656 514,507,127 323,781,481
Direct Expenses:
Loading / Unloading Cost 1,160,264 2,115,411 1,116,664 2,115,411
Transportation Expenses 9,135,178 1,831,647 8,906,352 1,831,647
Packing Material Cost 680,571 6,340,879 680,571 6,340,879
Other Direct Expenses 5,274,900 2,062,855 5,268,400 2,062,855
Total Direct Expenses 16,250,913 12,350,792 15,971,987 12,350,792
Less: Closing Stock (238,722,615) (199,150,081) (235,194,565) (198,503,219)

504,011,474

295,969,441

493,787,768

289,193,128.81

Costs of purchase include the purchase price, import and tax-related duties, transport costs, insurance during transportation,
handling costs, and other costs that are directly attributable to the acquisition of goods, materials, and services and to make the

goods and services ready to sale.

19. Employee Benefits Expense

Group Balance

31 Ashad 2081

31 Ashad 2080

Stand Alone

31 Ashad 2081

31 Ashad 2080

Salaries & Wages 55,824,936 36,731,663 50,934,223 35,644,484
Intern Expenses 1,569,163 460,310 1,546,163 460,310
Employee Provident Fund Expenses 1,868,772 1,447,564 1,680,153 1,447,564
Leave Expenses 2,315,518 1,431,832 2,315,518 1,431,832
Gratuity Expenses 817,650 1,165,777 817,650 1,165,777

Staff Welfare Costs

i
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678,826
63,074,866

453,253

41,690,399

678,826
57,972,533

453,253
40,603,219.23

()

c




MUKTINATH KRISHI COMPANY LTD.

— An Associate Company of Muktinath Bikas Bank

Notes to Consolidated Financial Statements
As on 31 Ashad 2081 (15 July 2024)

Stand Alone

20. Other Operating Expenses

Group Balance

31 Ashad 2081

31 Ashad 2080

31 Ashad 2081

31 Ashad 2080

Branding, Promotion & Market Extension 7,024,925 5,365,966 6,951,055 5,365,966
Rent Expenses 2,058,410 2,034,194 118,910 434,194
AGM Expenses 464,825 244,505 464,825 244,505
Audit Fees 360,000 260,000 200,000 100,000
Professional Consultancy Fees 1,909,674 1,062,466 1,909,674 1,062,466
Training & Demonstration Expenses 168,094 57,108 25,660 57,108
Meeting Allowance 34,000 455,000 34,000 455,000
Bank Charges 2,396,836 795,227 1,743,816 795,087
Annual Maintenance charges 971,602 143,070 626,778 143,070
Meeting Expenses 1,033,622 290,663 1,032,422 290,663
Communication Expenses 2,029,349 891,168 2,029,349 891,168
Insurance Charges 2,732,756 881,353 2,732,756 881,353
Lodging and Fooding Expenses 7,044,947 2,610,177 6,907,491 2,610,177
Power & Fuel 3,389,954 1,557,502 3,218,579 1,557,502
Water, Electricity and Office Utilities 1,596,858 860,693 1,205,999 759,789
Printing, Stationery and Small Accessories 967,262 1,436,554 841,737 1,390,054
Registration and Renewal 763,731 773,600 602,531 440,100
Bid Application Charges 13,000

Selling and Distribution Expense 4,347,247 908,336 4,263,448 894,576
Security Expenses 1,089,530 293,500 691,300 293,500
Travelling Expenses 2,964,080 939,369 2,861,103 849,429
Fines & Penalties 123,198 222,968 91,790 222,968
Repair and Maintenance 1,569,645 650,097 1,555,645 650,097
Office Maintenance Costs 2,884,284 432,279 2,884,284 432,279
Vehicle Expenses 232,802 231,785 232,802 231,785
Other Office Expenses 5,438,775 1,463,816 4,950,837 1,458,956
Donation Expenses 50,000

53,659,406.54

24,861,395.09

29

48,176,791.94

22,511,790.86

3
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MUKTINATH KRISHI COMPANY LTD.

An Associate Company of Muktinath Bikas Bank

Notes to Consolidated Financial Statements
As on 31 Ashad 2081 (15 July 2024)

21. Financial Expenses

Group Balance

Stand Alone

Interest Expenses

31 Ashad 2081
15,611,069

31 Ashad 2080
9,891,791

31 Ashad 2081
15,611,069

31 Ashad 2080
9,891,791

Interest Expenses on Leases

22. Non Operating (Income)/Expenses

10,847,447
26,458,517

2,290,829
12,182,620.10

Group Balance

31 Ashad 2081

31 Ashad 2080

10,847,447
26,458,516.52

2,290,829
12,182,620.10

Stand Alone

31 Ashad 2081

31 Ashad 2080

23. Earnings per share

Profit for the year

191,121

277,517.35

Group Balance

31 Ashad 2081
14,389,988

31 Ashad 2080
7,470,979

191,121.15

Foreign Exchange (Gain)/Loss (297,563) - (297,563) -

(Profit)/Loss on Sale of Fixed Assets 557,366 - 557,366
Write Off Expenses (146,118) - (146,118)
(Profit)/Loss on Sale of Securities 488,684 (133,730) 488,684 (133,730)

277,517.35

Stand Alone

31 Ashad 2081
21,735,897

31 Ashad 2080
10,472,287

Weighted average number of equity shares

Basic /diluted earnings per share

5,600,000

7,000,000

5,600,000

Basic EPS is computed by dividing the Profit or loss attributable to the equity shareholders of the company for the period by the weighted
average number of ordinary shares outstanding during the reporting period.

24. Events after Reporting Period

There is no such events after reporting period.

25. Related party disclosure

Parties Exercising Control over the Company
Muktinath Bikas Bank Ltd.

Parties where the Company holds the Control
a) Muktinath Agro Machinary Company Limited
b) Muktinath Fertilizer Bank Limited

c) Muktinath Food Bank Limited

d) Muktinath Livestock Bank Limited

e) Muktinath Nursery Bank Limited

f) Muktinath Seed Bank Limited

g) Muktinath Trading Company Limited

h) Muktinath Herbal Bank Limited

i
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- Parent company holding 22.22% of the total share

100% holding Subsidiary Company
100% holding Subsidiary Company
100% holding Subsidiary Company
100% holding Subsidiary Company
100% holding Subsidiary Company
100% holding Subsidiary Company
100% holding Subsidiary Company

100% holding Subsidiary Company
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Notes to Consolidated Financial Statements
As on 31 Ashad 2081 (15 July 2024)

MUKTINATH KRISHI COMPANY LTD.

maiﬁwmaﬁlmaﬁ%t

An Associate Company of Muktinath Bikas Bank

Other Related Parties

Muktinath Capital Ltd.

- Group Company

Key Management Personnel

a) Mr. Bharat Raj Dhakal
b) Mr. Ramsharan Timalsina

Key Managerial Personnel’s Emoluments and Facilities

- Managing Director

- Deputy General Manager

Related Party Nature of Relation Nature of Transaction Amount
Bharat Raj Dhakal Managing Director Employee Benefits 4,300,801
Bharat Raj Dhakal Managing Director Meeting Allowance 97,500}
Ramsharan Timalsina Deputy General Manager JEmployee Benefits 2,730,384
Sitaram Kafle Chairman Meeting Allowance 155,000}
Tulsiram Dhakal Director Meeting Allowance 137,000'
Mohan Kumar Basnet Director Meeting Allowance 65,000'
Prakash Prasad Shrestha Director Meeting Allowance 15,000|
Shikha Maskey Director Meeting Allowance 65,000|
Govinda Bahadur Raut Director Meeting Allowance 132,000'
Chiranjibi Aryal Director Meeting Allowance 16,000|
Sugarika K.C. Director Meeting Allowance 32,000'
Tulsiram Dhakal Director Meeting Allowance 137,000'
Mohan Kumar Basnet Director Meeting Allowance 65,000|
Prakash Prasad Shrestha Director Meeting Allowance 15,000|
Shikha Maskey Director Meeting Allowance 65,000|
Govinda Bahadur Raut Director Meeting Allowance 132,000'
Chiranjibi Aryal Director Meeting Allowance 16,000|
Sugarika K.C. Director Meeting Allowance 32,000'

Transactions with Related Parties

Related Party Nature of Relation Nature of Transaction Amount
Muktinath Agro Machinary Co. Ltd. Subsidiary Company Payable to Subsidiaries 970,723
Muktinath Agro Machinary Co. Ltd. Subsidiary Company Sale of Goods 5,957,939
Muktinath Fertilizer Bank Ltd. Subsidiary Company Payable to Subsidiaries 971,974
Muktinath Fertilizer Bank Ltd. Subsidiary Company Purchase of Goods 17,620}
Muktinath Food Bank Ltd. Subsidiary Company Payable to Subsidiaries 8,676,560]
Muktinath Livestock Bank Ltd. Subsidiary Company Receivable From Subsidiaries | 1,851,688
Muktinath Livestock Bank Ltd. Subsidiary Company Sale of Goods 477,737
Muktinath Nursery Bank Ltd. Subsidiary Company Payable to Subsidiaries 9,656,355
Muktinath Nursery Bank Ltd. Subsidiary Company Sale of Goods 2,757,708
Muktinath Seed Bank Ltd. Subsidiary Company Payable to Subsidiaries 4,423,357
Muktinath Seed Bank Ltd. Subsidiary Company Sale of Goods 1,225,133
Muktinath Seed Bank Ltd. Subsidiary Company Purchase of Goods 701,420)
Muktinath Trading Company Ltd. Subsidiary Company Payable to Subsidiaries 4,666,286
Muktinath Trading Company Ltd. Subsidiary Company Sale of Goods 853,200)
Muktinath Trading Company Ltd. Subsidiary Company Purchase of Goods 61,482
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=——=_MUKTINATH KRISHI COMPANY LTD.

——d An Associate Company of Muktinath Bikas Bank

Notes to Consolidated Financial Statements
Ason 31 Ashad 2081 (15 July 2024)

26. Lease

Group MKCL

As on Ashad end, 2081
Amount Amount

79,842,517

Property, Plant and Equipment 79,842,517

Right-of-Use Assets 75,114,798 75,114,798
154,957,315 154,957,315.50

Right-of-Use Assets

Group MKCL
Ason Ashad end, 2081
Property Total Property Total
Balance at Shrawan 1, 2080 28,839,772 28,839,772 28,839,772 28,839,772
Depreciation Charge for the Year 10,801,055 10,801,055 10,801,055 10,801,055

Balance at Ashad 31st, 2081 /5114/98.4 /5114/98.4 /5114/98.4 /5114/98.4

Additions for the Financial Year 2080/81 were Rs. 5.7 crore.

Lease Liabilities

Group MKCL

As on Ashad end, 2081
Amount Amount

Maturity analysis - contractual undiscounted cash flows

Less than one Year 16,132,956 16,132,956
One to five Years 76,692,125 76,692,125
More Than Five Years 40,217,495 40,217,495

1 otal undiscounted lease liabilities at Ashad end 133,042,576 133,042,576.15

Lease liabilities included in the statement o
position at Ashad end 2080 75,114,798 75,114,798
Current 12,958,959 12,958,959.04
Non-Current 58,260,344 58,260,343.94

Amounts recognised in Profit or Loss

Group MKCL
As on Ashad end, 2081
Amount Amount
Interest on lease liabilities 8,210,624 8,210,624
Expenses relating to short-term leases 2,499,410 559,910

Amounts recognised in the Statement of Cash Flows

Group MKCL

As on Ashad end, 2081
Amount Amount

14,480,819

Total cash outflow for leases 14,480,819

i
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An Associate

MUKTINATH KRISHI COMPANY LTD.

le Company of Muktinath Bikas Bank

27. Comparative Figures

Previous year figures have been reworked, regrouped, rearranged and reclassified wherever necessary to conform to the current year’s presentation. The
details of restatement in comparative figures are as follows:

Changes in Statement of Profit or Loss

IParticuIars

As per Previous

Restated Balance Year Difference Remarks

Overtime Expenses 9,000 - (9,000)f Appearing in Books
9,000 - (9,000)

Changes in Statement of Change in Equity

Restated Balance As per Previous Year|Difference Remarks

Fair Value Reserve to

Transfer from Fair Value Reserve to Retained Earning 6,082,554 -6,082,554 Retained Earning

- 6,082,554 -6,082,554

For Muktinath Krishi Company Limited

Madhav Bhattarai
Head of Account & Finance

Sitaram Kaphle
Chairman

Sugarika K.C.
Director

Kathmandu, 1st Paush, 2081

Ramsharan Timalsina
Deputy General Manager

Tulsi Ram Dhakal
Director

Sharad Chandra Shrestha

Independent Director

Bharat Raj Dhakal
Managing Director

Govinda Bahadur Raut

Director

4

As per our report of even date

Anil Paudel
Proprietor

A.P. & Associates,
Accountants

Chartered
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MUKTINATH KRISHI COMPANY LTD.
An Associate Company of Muktinath Bikas Bank
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MUKTINATH KRISHI COMPANY LTD.

— An Associate Company of Muktinath Bikas Bank
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MUKTINATH KRISHI COMPANY LTD.
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— MKCL FAMILY

Karnali Province-Surkhet

Gandaki Province-Pokhara Bagmati Province-Regional Office, Chitwan
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Sudurpaschim Karnali

Gandaki
(8
(7] B ti
s agma
. Koshi
0 (4] 2
' Districts Covered Lumbini
Head Office (Kathmandu) o
Province Office-Koshi (ltahari) 9
Madhesh

Province Office-Madhesh (Bardibas)
Regional Office- Bagmali (kathmandu)
Regional Office-Bagmati (Chitwan)
Province Office-Gandaki (Pokhara)
Province Office-Lumbini (Buiwal)

Province Office-Karnali (Surkhet)

@ 90 © O © © @ ©

Province Office-Sudurpashchim (Dhangadhi)

MKCL Network

Contact Us

Koshi Province @ Madhesh Province § Bagmati Province @ Gandaki Province

+977-9802343979 L +977-9802350107 @ Kathmandu Region +977-9802350106

W
+977-9802324392 977-9802343505 +977-9802350119

Chitwan Region
+977-9802350128

@
Q

Lumbini Province @ Karnali Province @ Sudurpashchim Province
Q

+977-9802350964 Q +977-9802323717
+977-9802323288

+977 9802348529
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MUKTINATH ITECH LTD.

A Subsidiary Company of Muktinath Krishi Company Ltd.

MUKTINATH KRISHI APP

PYD S IUTHT HIFH Alfsel HFUl HNBILATBIEESIS 3Mfd HTTTAD Tot
dafce] WBIgclulolch UilelhId|ed AATCED! MUKTINATH KRISHI APP i

For Download
Scan Here

# Downlead on the

P> Google Play @& AppStore

‘. For More Information Visit Our Website Toll Free No.
01-4950097 www.muktinathitech.com.np 18105000033
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An Associate Company of Muktinath Bikas Bank

dfoga drRITGIA

AT AT, FTSHTIST

HIT 0 ¥2U00%0 09¥%3002\3
21 7.0 45904000033

Email: info@muktinathkrishi.com
Web: www.muktinathkrishi.com



