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— An Associabe Company of Mukdinaih Bikars Bank
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KEY MILESTONES

2021/22 &

Network expansion,

Addition of product range, PY
Corporate Governance, /
Brand Promotion,

Establishment of FEC W
P
7 Market introduction of
. quality products and
Services,
I3 Registration initiation
| for seeds & pesticides,
\ Market structure
formation
X
2019/20 R
. B
Senior team management, k
Development of local and :
own products, °
R&D farm development,
Business cooperation with
international companies.
/S

——— 2018/19

Registration of
/ Muktinath Krishi
Company Limited as
I a public limited
| @ company as an
associate company
of Muktinath Bikas
Bank Ltd.

2017 N\

Documentation and
pre-registration ®
management, |
Investment management

S 2010

/ Envision the need of
Krishi Company with
an investment of

@ bank for Institutional

\ development of

\ agriculture value

chain

2007 ———

Establishment of N
Muktinath Bikash Bank

with moto of “People do

not come to Bank, Bank L ]

should go to them”
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== MUKTINATH KRISHI COMPANY LTD.
e An Associate Company of Muktinalh Eikas Bank
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CUSTOMER'S 1°' CHOICE

“For Sustainable Agriculture”




& MUKTINATH KRISHI COMPANY LTD.
? An Associate C of Mukdinath Bucrs Bank
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Overview of Nepalese Agriculture

“ Agriculture, the highest confributor fo
national GDP, is pivotal for economic growth
of Nepal, confributing fo food security,
employment  generation, and poverty
reduction in Nepal.

Diverse climatic, fopographic and edaphic
feature existing for each kilometer travelled
within 200 km North-South section of Nepal do
provide comparative  advantage  for
operation of multitude of agriculture system,
with different products and fectures. In simple
word, there is no limitation fo range of crops or
livestock or medicinal plants that can be
grown in various agri-niches available.,
Diversity provides opportunities for the
agriculture development in Nepal,
outweighing any challenges associated.
Niche based opportunity exploration and
utilization is the need of time.

Statistics reveals that out of total farms, about
50% of them have 0.5 Ha land and less than
33% of total land holdings are below 1 Ha.
Major portion, 78% of the production, has
been reported to be mainly for domestic
consumption. Different findings suggest that
40% of holdings were deficient for up fo 6
months while 20 percent of holdings were
deficient for more than half a year. According
fo report from CBS, 2021, Agriculture, Forestry
and Fishing sectors contribute around 23.95%
of GDP out of which Agriculture covers
around 65% of AGDP. Cereal Crops are one of
the major agricultural products covering
around 34.8% of AGDP grown in 34,65,455 Ha.
Among the subsectors, Paddy, Maize and
Wheat are the major cereal crops cultivated
in more than 42%, 28% and 20% of cultivated
lands respectively.

Unfortunately, the country's record as an
exporter of rice and other agricultural
commodities has been poor during the last
two and a half decades. Agricultural exports
are significantly less than agricultural imports,
In the fiscal year 2020, the country imported
agricultural products worth NRs 243 billion, of
which  NRs 79 bilion were for food
commodifies, with rice alone accounting for
75% of total food imports {(Himal Khabar,
2021). Agriculture has been commercialized
and diversified in recent vyears, taking
advantage of rapidly increasing market
prospects brought about by increased
accessibility  and  propelled by urban
population growth. Domestic food
production has lagged behind expanding
food consumption, resulting in the country
being a net importer of food, both staples
and high-value items.

The agriculture sector is confronted with both sfructural
and new challenges, such as timely availability of major

inputs such as fertilizer, seed, and irigation; land
management for higher productivity and scale of returns;
increased connectivity and market information; crop
and food diversification; strategic production schemes
for import substitution and export promotion; and value
chain development and integration with regional and
global value chains. Farmers, especially smallholder
farmers, have limited access to technology, inputs, and
financing. Improving farm incomes and lives would
necessitate more participation of smallholders in the
production of high-value commodifies such as
vegetables, fruits, dairy products, meat, and eggs. Given
the significant susceptibility of smallholders to floods,
droughts, and other exireme weather occurrences, it will
also necessitate actions to address the increasing threat
of climate change. Agricultural services in Nepal that
focus on food quadlity, legislation, marketing, and
agribusiness development are severely scarce limifing
agriculture commercialization and expansion.
Agriculture-related growth has a strong chance of
affecting inclusion and poverty reduction on a much
larger scale. Many businesses in Nepal rely on agriculture
for raw mafterials; its development is crifical fo the
country's overall economic prosperity. As a result, the
country desperately needs infrastructure and facilities
such as agricultural farms, cold storage units, collecting
centers, laboratories {seed, soil, and plant protection),
agriculture fraining centers, and plant quarantines to
support service expansion. These are also apparent arecas
for private investment. Modernizing the agriculture sector
will need major investment. It will be necessary to create
and modify institutions that are focused on funding the
agriculture industry and related financial products in
order fo increase the private sector's capability for
production.
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Message from the

EXECUTIVE
CHAIRMAN

AqRRATT HRT FFHIRT AT AfE AERT FHTE
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GROW TOGETHER

MKCL is marking it's stamp on where our
partners want to be. There is no limit
to the value we can generate together.




Management

Team

Ram Sharan Timalsina
Company Secretary & Deputy General Manager

Ms. Deepanjali Khakurel Mr. Keshav Raj Lamsal Mr. Roshan Malla
Head- HR & Admin Head- Recovery Head- Corporate Brand
& Cooperative Development & Communication

Mr. Ganesh Poudel Mr. Gopal Lamsal Mr. Gaurab Dulal

Head- Finance & Account Head- Sales Head- Farm Mechanization

Mr. Sagar Pandey Mr. Sanjay Dhakal Mr. Gopi Kafle

Head- Research & Business Development Head- International Business Head- Supply Chain

Provincial Team

Mr. Bhumi Raj Bhandari Mr. Santosh Adhikari Mr. Ramesh Raj Bhandari Mr. Anoj Adhikari

Head- Gandaki Head- Lumbini Co-ordinator - Karnali Co-ordinator - Chitwan
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PRODUCT & SERVICE PORTFOLIOS
D FUclIbl d3d d2AT Adiex

F AR HAT ATelfTh IR qdT {43, I (6T Il Iuaarar ¥ SuANTTS
TATS A, | Tl H IATEA qIT IATGHCAHT dig T Tl [hATAh] AT dIGHT TEART &, |
TATAHT H(T ATTHIOHT AT TETAAT G e, HhaTd BT FFIAT [AfHaSd BT Fearaadrs
HATAYAF T SATI[Ah BT ITRU, 7, [a3, IT (T [Ha=ep, HIT WALl Fa1, dqa=na T fasrd
JaT giafa RSl WY B SARAESH] AMLA T ARSI FANTHIT JEA FAES Ta
HATSTER |




Q_ MUKTINATH KF KRISHI COMPANY I.TD

—_— An Assocsale: Company of Mukinalh Bikas Bank

\um dis< (Power Weeder)

qTER AT UF qAT TEATH] WET TR T A(GE ) T T TAEE A B SUBRUEE B AT AT,
TP AEE (TETST T A% T AT TIIH B | e STl FIEANTH, Gaaerd, 9us Jod  ang B GanT
FATNT Fed=eRl AT T2 a7 fgoidl TN Mewg, | AT, & Teeg, | FFAET qa? SPREs, Adae a9,
. {7, qererr AfaAemg TR dex Wi | @ T {7 9 Pee q97 od 7 WNad gdde §9ad g
AP A aaaTs AR feor A | I7 Th% Tl [PAEl  SARes S99 g | A TREEAT  HY, N,
AT ATeTF AR &7 Al TqE wRATT Fred, e T I9H A, FARTOT, A, AT AL AEAT FIART
TMATFER fe a1 Al aarsd 9T FHad aarsd, ffe s grad |

TIANT TR TR A TR FAATSH (Hed ATHRIES 9fd Jem™ 17

TAETSH TH] HAhd, THHN T HAZHATS ATd9TH I
ATTRHP! HTAR A TTATH FATETHT FANT FADT AT
HF T ML DT T8 ML FATSURT FHHH! JTIAT &7 |

AN,
aQTWEﬁmaﬁWWWW WX, FTSEE T GdaT

ATl HlEd TART TG | TARTRAEERS] BHATS F(oradl T el iy it
TATST F9T Felet (TGTHT AT [Hed (STHFATH) T ATESHT daT E ? AP il g

Mol (ATeSwT®) Hladiesal A9AT IUAed gl | THH e gjwm Sl m@'w
HEATCTTT ST Y2Ter a7 fesiel Toal ®TAT TAN T, | TAE ATAETSHHT FeTH AT STl F=AT, P A1 AT e
JUT FETHT ST, TG ¥ AT ORI ARSI e sggE e AT, BRI A ST, P71 G AT, v,
T Z75 | FEA ASe® F9T HILHN ST 9 I8 e | AT fE=TE, RERT 99 SUHT AT TATET Z5 |

fr @ wY deRee
FRIIET FAETH TANTHAT
qST TEA | e 9
BTIgRT  FETdd s
fasry 8 haft Far a=wer
MEHd HEF AT TART
g, |

0 <t arftta ghrraT 206a/%




WRIET6l X Il JUDI0T
(Livestock & Dairy Equipment)

0«’, \ A=

-

TAATAT  FETeIT BT T THRPT STEUEE T

TAFI FA | SATARBN @Al T ATHITTA] ANEE TS

HRTAE qUT TR =] AR HeT, TA1 aArg dnE, fav
TATE, BAA AR ARAES J9T IR0 T A0
JAT STFIN TEIEEAT Tl | S qoaied IISEEd IATEA
TAT TIMTTHT HAT IUHRU S& [Afebs At BF Favey,
e TATATESR, EMHEES? MHFeR, Ufe 2Ty, TR U4,
e wre= wfes AfgA wfz doRes T SUHROET
TEfeId B

\\3?! Z1AAIDI 3UDRUIET (Heavy Implements)

T A= ST, Hlecde?, THA =, e ddqaR, AT
IR, 9 WEAT AlG AT ITFEE Sq ATATATAT ZAT
FAATIEEHT TA Ry | A ARe® aadazars I=A grag |
f7 ITHUEE WA qAn W, T, A g, EEE T T wad
AUERUIHT AT JANT T i |

\\ 5l IUIR (Drone Sprayer)

m aftvary Gt e for
= MUKTINATH KRISHI COMPANY LTD.
—— An Associate Ci of

nmgary of Mukinaih Biks Bank

\\EHIZ’I Lipat- L] ARE (Soil Testing Machines)

fefSed @1er Trau O ITFIEE FA T AR
fafrer ATTeveew w&d fr ww, faerim =merar
ATEEST, FERRE, T, 7, {5, Tohe, AR,
FATH, TS, 7 T qraeadares goe T
qEd Tm, | HIERT AT GReur TR ATIRUSEEET
ATITRAT AT AfeehTed S AT AZANT T4, | AT
TIETTT FIHITRT RIS bl TTA U TETHT TehaT
T72T FET ATATER Bl o= T Afhea, |

\\ onur Riaig (Micro Irrigation)

a7 f&=Tg AE AR TaE GUT AT qA@ AR AR
- OREE & A fafg & | R a9 g
fafarer Teramer oo f6=rg qomer 9 a=d 9 T G
ITART STHAT QTS THTAHE &7 | AT, T TATH G,
Tarfed fa=ar (hR) BT T, WIEHN &7 ARATH T Tl AR
FH T Hed TS |

I GREI FAGHT TAT SHAB! ARG G9F T,
FIEATNF T TA S TANT TR ATGfAF ITHIT 2T |
ARTT ¥ |HT 9 g ¥ Ioded aared af |

R =TT AT TiTEaET 3065/ 9



o Dot fer.

;@ MUKTINATH KRISHI COMPANY LTD.
An Assocale G

—_— ompany of Mkinath Bikas Bank

\\mﬂﬂﬁ 3umzol (Pocessing Equipment)

T STH A3, M, FARd I TIPREHH ThE,
TS, FqAT T, Yy T FAHEAT FEEE TEg | A
STHRVEE A3 qAT HARA TG FANTE=F! AR HEeaqor
T TR | A W FAR, U Iwver, fe-w@im, g we e,
IRT faars AT o1fe ToTas ITHIHE Fhl IRTEER B |

I drell I3t (Crop Protectants)

il iy [ & s ¥ S enmce

TRt IcTEehed TaTS fata=T T, oy, swRuTq wnfe fa=g v
iz gfafa T AT arfe WRerE T Gibes | AT IqAH
FTAT TLETHES A HIEATND, TRITATID, GAATH, FMAFRD
JETSAAIE TANE TG S | T T TR ATAEEAE AL

T HEEE (AAATH] AT HIEATTH, RIS (AR AT
FRATS T FMA I (Aears gfaaed! aeaer @i gfammers
ATAF TG, T T FFA qeol JaT e AEREH! B |

Sifdd dd I Sfdd foRIea®

Bio Fertilizers & Bio Control :

ANETd T | WiaE AR (WL PSB, KMB, Azotobacter) o
FEATE G9F T I FTAAT TAT A T FHLR qig q4qT AT
giafraa TEaA 99 Sfas = (@ Tichoderma, Pseudo-
monas, Metarhizium) @ EAHRE HE T TUANTHEE @18
IiTRTId T FH T | A SOEAEEdAs Y947 9 3¢94
TR HIIAT AUTH SATGT Si1aF A T [AAeAehells aiieeseor
e ATREDT T |

R

f3rd USIRUT IUdIOT

{Cold Storage Components)

\

' ‘"“lm..j:‘ |

Ped WIS FARA, PRI, TG GTAT, HIF, I TTEl
ATATIEZATS AlfEdl qTIhA 9wl e ATdTaRomT AR
T HEd TR | B BRI AT AUSRY ARUH TXIREH

AUERY AHT TAT ITAN AT a3 Alhrg | AWHT com-
pressors, condensing units, oil separator, evapourator,

absorber ATfa ITHEE Freg |

FAAAT AR B HAEEH (&I, TAEHRT T Qe
ATAIAHT AN ThIhd qASid ATEATdd  (IPM) SRelT
Tl AT RS | HEl GFqdrs GiehTed Tl ar aq
FIATT IPM FIAHT Lures & Traps =T ATHTHES J&TT
T ATIRED T |

‘J’Tﬁ"lﬁ? HA (Organic Fertilizer)

far T T ATET AFFATIART AT ATIRH TART TANT
JIGEE WTw | TR Ades Herd: Al @
ANTEE [ATSA Sfas Jades 9 T fawamarg ovE Je
YETH TR FATEFRI qig TRISTHT Biga s | B &
FFAR  AFGRAT  TWH FUH  qAT FAEH  GHEAE
ITETReR / TEATeTT gt (9TH ) fabw faa=or wiweer g

I di3s<E (Seeds)
4 | ]
- . MugETE‘gSA‘rH

e

MUKTINATH
SEEDS
e
[ ] o ] it

FuPpT AT qea: fastas, s@d oRaRe F 3taa
ICATHAD] (0T TG | AT [T AP FAGART FINT
I, AR AT A0 ATATRT [ IJATEA TRER G T
TR HOEvE Q@ E fatwR-faare g g o
fPaTTesdl IAEANE FHAH  TE  FFIAIT  FATETH
afafearaar yar e smeEH g | a9, fafae afser qar
FEANGT SAHN TIHE, A ATl T AR (a3 asIeAr
YT TS FFIAT ST NI ST B |

ey ATftfer gieqaas 09a/0% |



m aAfthary Gt weud for.
== MUKTINATH KRISHI COMPANY LTD.
— An Associate C of Bubcars Bank

omgsany

faxdd &t RaARIB! Aston
(Detailed Agricultural Business Planning)

®fY FaAR—Id) JAdieta ATl

(Agriculture Business Operational Planning)

il A A HT AT A, WA 7 A it fafa= & | R ST I ¥ AR AN PIHEE
FEIAR (e BT AT GATIE ATETEH @ | HG AT AR W& T T TN AT & A EHT AT HEATST
ATATERO AT AFTeTbT areafe], IUersd Sa-aqras, TEATad T T ﬁﬂ\'q«” PIHPT TIANCATT TN A FAATLI T qH P é
ofe gaRy T Wi zAdn AR G s fafaey B SRR AT AT AATSE SR B | A AIH AR
ST e T G e A Bt wfeg | g PR AN STV O @ R 9@ W

faerar Ay HHT I wEEuTE AN g=red fafg 7 st

=TT gi=Tes Twateda HAHHATE TaTd g |

JIFeNeTm! diftfas Aatan ferafor

(Preparation For Annual Plan)

F1 i AHEE, fEdT HT fawraer @it @ S faser
AIATATHT FHAZ FIRH T ATAAT TS I | T TEATHT T=AT
fasr /fastan #1 SUererdr T27 WA | g feafadrg § v T
FIAT FEHET, UEEAT TFRT T97 T ARPNET GEIEEH
AT BTIFHT TS TAT TTSAT (b1 I 4T JaT T2

ATH G |

®IY dall Aodedl caaakio AMsteln

uGldiiged) ddreia

(Planning for Agricultural Loan)

(Demonstration)

AATTF FHT FHH Jad AT T4T [AEIRFT AN AFAMIF ATSTAT]
HAITHaT TEE 7 W7 BT OIS AT BN AGNETE TEem | Gy (AT SRER-TRERET GRATET W ETATE T yTATT FEareaRr st
afefeafaend da W A FEA AES GAT BT FoAB AN FFElp A0 AAL IR, G A, AT FART FRAAEE HA
AT TS, Reeg SIATHT T T FHET FT FTAIATHT AT TEATH0T T A T TE FTHT “Agriculiure Drone”, “Digital Soil Tesfing

— Lab" st yfafaee afwa T emer fafa= sreeenr waels 73 smos
B
WBId AaeNud Jddfcsl Ut Jar M j%l
(Farm Management Counselling Service) aon
o1 e aifeie
F I AT 9T AT HT RFIHEEAT THAT T7 FPIATET ITAT BT FT — i -
9] fasreegrey I ®H SEwT qifed, Hated ST T TR dJar = T cemees

[IA=H Mg, |

(Organizational Training Services)

Afchera fapra S M GEHT TE FEAAS BTRET G
Feaid 29T fata Sedeedr ®9F qHE, WEHN, dgarad
e, AFRI qIAT W AFE TG Mg AaH TEH TS
ARTEH] B, | PP B ITHEEATE TFRNG BT GO
TEATF FAT AP BT JOTAAT FAROH AT Iied TS
7 fepferserr anferw T T mEeRaT B

&fY uR3NsTegTd! A9, dAR], 3igdred I

dodidvel Jar

TR FAT IRTTHT GIATSTAT T, FATAT T STFEGTIA bl
AT afedTA TRl TeTd 99, IR T afegToATe! (AHr g9=d
ATAT 7 qediehe G T8 FEI(T AT6RT T2 T8 A0S 3| T4
AT fal H IR 39 8T AEeEH F |

IRNETds R Jaiss eEsd fadoifer At

(Organizational Long Term Planning)

(Organizational Counselling Services)

FIAT FUFesH A falqeT el T q8, T APr qearars ™ fafiar = fz THT FETERATS 12
SoTEHE 13, AP, TSI o1, F AT Heg TAIAT, A8 7R ATSTAT SIS FAS FEAN TE ATTH F | AW Ao
T SFAETR! (AETHT Rl FAT T RS AETEH & | TEATEATE faelebriere T ATHT F9F T T FES T |

I =TT AT GfaEaeT R095/9% 3
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dfihoirl i wauel .
MUKTINATH KRISHI COMPANY LTD.
An. e Muktinath Bilcas Bank

FFEOACT A& HAT YATE T FHAREES ATEYIH AN
FAfeTd, TMEd T FHUA FATAIEERT TTIAT TH 3 |
FFIAIR] FEARTT Qo afed fafag deredarg =& a1
O AETHT AT ATTeAF I fataeT Aia, e, fAafirer,
FrIfafEEs I WEH T | T9 q7A0d @E gare=adn
wrafafy, ®fw afedsaressr g T d=raq srfafy, wifa
qie=TaT FRTa, GEtad w1 g=rad, FaEa T fgw
fafererr, At qRAT HY F=AAT FEMEN, BT ITAT
FTE Ui fqeferer, fafF Tor s fAefiter, #ue
HIAAT T ¥R MaRre Al Aecdqu aq1 9% Haes
TEH G |

FEATATS  AATTHIE, TARTT I
feamtader 9 T, TTAM, WUk
AT FAALNhebl Hecaqu &1 TEh]
TG | B ATHT FET AT
JEATAT =TSRG = AATeTk, riateas
T EAAgF TTAT TE 93 AT di6
TAT AAUIhesd! FTqIT qaT
THATAERS &THAT ATTGH FTUES
IO B |

FEIATE] FAT TeodT g9 Jad, & T
TITATHT TRTST FFIATA STepT faisT=
ARTEEHT YT FTATAES TITTAT TLHT
B | I A= 9resT, Foraad, ead T
JETAT IRATF FATAIRE TATTAT TR
TR FATATES AR FaT JaTd T
9% TRb el G T HALY T9T, T8 T
TATETHT UTRTh  FIATATES  TATTATH!
ATRT e TEEH G |

™

W% =raT ATfter iaaad 309c/0% I



m aftvary Gt e for
= MUKTINATH KRISHI COMPANY LTD.
_— An Associate C of

nmgary of Mukinaih Biks Bank

FFIATA ATFT AT TAT UAT (AR T qHAT AT T
TAEl W A AU BRSNS FFOl T, Wl 3
AIAHR T IATEh TAT AT YaTTF HFIAIES, ATTHT
gtafsr sz e fafae after qar awaefteT Raewr)
FEAE® ¥ AU dg9¢vd Wedll Aled Ioid AT dfe BT
TN AESLYT HEHNIes ¥ [~ A T8 T AHRI
fepTaedT TH=T T FEHd Mo 9l gehl & | Y W
fataa Jaresa fafasr Jaresars wefaser wfe gwy Hfy
e QAT SAAXATIAR] AT HichaTS faepra Sebear awy
e qon fafaar dearesd T g 1T A GRH @ |

amnmm

R — YTEALT BTEAE ATl = W YL, qie 9] Hebebl SAESH! qigel
WukfNATH | | MUKTINATH mw T T 9% ey fatae wrefae qerd atfeewr Saee @R
b racy 0| AT e, FEE BT ¥ BUEEEE REeEH T Te 3 |
I SATCHT TE, 6T T Hebebl AT FeATa TN TATHIUHT FATHT T
ATHT T A R0 9=l di@ ST I=1d q97 ET50ae STl qLehrel

TR HIFET FATET T AR TIEH 3, |

300 FUFETATS AT, ATTHEHT T
it ITAR Rifax TRMATET Jar JaTT Tl
B | STHP! HHHATE HUbedAs AH(-Tal
yfafaee®l TARE! AT WA T GAA
TIHT FFAF] & a7 JAes Jae T
JTIHT ATETHB! TTAT (e Ul 9 |

. SRTET T AR qor gfataes fewfe Tor AR T <A 4@\ e
| HAPATE FHA ATATT g TP B, S A qa7 gfaiass g

Frferer IS, FTAINTF AL, FABESHl 77, JT, HAT, ATHIH
FALATET e GIGAA | AT AR qoT qiafaesers Haere
THT T AT T TS Iade T HIFes A% SI0e T4
YTSTEET B | Y @A T, ATl FFLaT T, qifed s 2fg
TR BT ARTAIEEPT T TRIST ATTH 3 |

R =TT AT TiTEaET 3065/ 8




@ dAfthora PN Bl .
MUKTINATH KRISHI COMPANY LTD.
An Assocale Company of Muktnath Bikas Bank

FT AR TACTE AFUT HEE B | A TNTF TREEE e i
. o \QT ](_\ N c ﬁ ? N ﬁ I_OFFGW( Enthusiastic individuals/organizations
l I l 9 EEY > ES 2 < with their innovative business ideas to |
TRISAIT AT G | R, G STHl gl [AHd, el Fad@l Rt
- ’: _{ - 5 g?[ f | (—r{:{ Qi' W ﬁ “Let’s convert every idea Into a business™ /

TaHeE fAATT THHr At et gar gmeefrerar s e
TR G | TF AAId ARG FTHT IRl AR qraeds wre
AT, fafay Aa=arId, ASIHu, IATEAAAr, q%q [t
AT T ANAHEE qAT RTHY JATEE T T TTH TTATT TH et o208 _
. - - . Flecie contas! | business@rmuktinathkeishi com

FHFE] AT ATH T | FTAHT (F90T WT qRPR, FEES T S

. N I a]f?ﬁa’l‘lﬁr g!g waue . - miktinathkrishi.com
frafaaTerEeae (AW WE AT AAETAE WATHFATHT g L wmenomseowan  §
TIHTAAT g AT ATAGATH AT FTITHHATAT ATGTHT 3 |

TR HTARF! IHET TUTATH] [ T [FA THE T TEhRIEaHl
ATIRIT SeAeAars grafaerar favrét @z giaf=raarer o eard Tewr
B | G AT TG A, | G, Heb, T, o0Ad R0 Twal dfg T
TERIET ATSeTH IIATY TEHTE, Teb, ATHA NATH] 1T G

FIHATTHT TAT FAATAT T FFIAT TSATIBIITRT TEATA BT 3, |

FFIAS ATHT F&q AT AaT JATEATS IT ATHIHE qAred T 909
faeR TR AT feoi? ¥ faaReese fgearar Sie fausr & 1 7a
A AT I FIT AJAIF FHaRes T IR A2 ANAHEF
HFANTF ATHETRETHN HILHATE &3 TwaT G foTeelesqr a=q qar
JATET TS TaH T T, |

AT 4T qdT AT fawarar
FMTE YALTH! AH~T HEcd Teehl
g | fafa=r fafear, gaemr,
qFdd, TEd  THUNT  TH,
f%e?, ATHpUd HEAHHAEE o
FHHAT AT FTOE THITAAT
wiTe 4T g T |

RG =T AT RAaaT 005/, |



ma]ﬁlﬁwmmaﬂﬁﬁ,

= MUKTINATH KRISHI COMPANY LTD.
An Associate Company of Mukinaih ks Bank

HT GFA] ICIEA AT IATEHA F4 T
T AT HBTIHH FIF T4 TATST FFIAT
T 99 HrEr gk, g IuEm Rfer,
TR FT STAEART FHIEE T
¥00 =T FEl q&q a9l JAT HIF AL
TATTHT |

FUFETD! ATHRGH, JTATd TR, IJTNEA, TRIEAF TN T
TSRO AEHHT PRATEATIES USE SATHAATE T <
TEFREE Hecd U ATHER g1 TRag] A FRdAls HeTsK
TS FFIATHRT T 9T JAT ATATF FTF TFH T HIhP! I
TIATIATRT AT T Y | ST AET TG T, TRTHAT T2
JAT TUGHT FITHT [ANTe JRTEETT TRRIAT 95 HT =7
FGE TAAT FF T AAdbH B9, A7 F TIMHT 07
’>||<'|°h"” ("-IN"HCM $1|"<'|H WI‘HTW&WI

@ oY 3udht &1

ofts o s -"” SRS = STrerrg T AT SEHETAAT AR faehr T e
FTATE AT T AfTTrer Hit gErders afem o s
g AR Yoo =T dl¢ FUFeddls Yodel TTHT ITH FIE
feraqRr et 3 |

FFIAMH] AT Ted 99 Ho(ad, I T SAATIN RIS FFIATA S9TeT
fafT= ANTESHT YTLiTe FRTAeS TATIAT Tl B, | T =i @],
foraad, dead ¥ FEIHAT TERTH FETEIES TAT TR IIeTH
FATATES TR AT YA T 98 TRGHHT T T HAT T397, 3@
3 JAIETAT TR HrATAdes SATIATH! AT TEhd TEEH B |

I =TT T GfqaET 2095/9] BSS



@ Aftooime pi woul .
MI.II(TINATH KRI&HI COMPAN\" LTD.

T EMETTT,  HIET T GRITEETHT
AT A% AN FTAT START Fiafaes
fqTed TR THIEARE ATAIad aqrs
SEIAHN AT TETSH AT TATSATHT 3%
AIAT T TASHT AT Faraa=ar wd 454
AIAT SAFAHT HT BTH Iebadl b5
TTIAT T G |

FETA T&TT T 9% AT TATeShl TARIAR
T FIVE TAZAR! AT =l deaieed THidsw
JoAT Afted Fgfad TEA-HTeHTer, Afted
AT GEHAT-FIGHTS] AMATHT 3TN TolT
TEIHT AT TFHATESHT TETTNT SJUhr foa |
T BT AR TIHT HSATH BT
IEE  YEHIHATRl TAAT  ATASIS  H9Td
IFRH  qATqare T IAd GHT Tl
foram |

F TTfafa® T FIFee TAT STARRIEEATS  FFIATET TAE SIS T HEAR 44T Te e AAT9F A
fFam a9 TS ® AtAa Afhara tffd® (W) # STAaReT AR FE YRE TUH! y"t‘
.

T | THATE TGS GFAF] FIHET TF FFIAIH] & T9T TAd Gar Tag 9 961 Iedmad
gifafa &Y SAeTih HUFEEAT AT TS GTiAfded APl THT AGIART g4, | AT FAFRHAATS
JATHHI ggdTd Afd daredl [ “Arfd afeemaq wrifafy 30wR” @1 aqHRE" Afafeue
| AT TR AT FATE BT IRFA FHT HUHT | 'R

7 T fafed T Y@R@ q9r EEE! AT WEAH AAE [arge
fRfaa®r Sawame MRea a9 & | HU Faaads [t
TTHT FEATAT TP AT BT T AT FAT TIAFEDH] AHBT HeEcdT9]
A TG | Ale TAATE ATCHATT TG FFIA Th Jeldie Hi Teied
I F& AT AT (GAT SFerhd TATITHT AT ITEehHAT AT TaTE
DT G |

30 =TT Fiftier giaaeT 3095/




maﬁh_cfmqsﬁmaﬂ%.

T FEHRH AA0d WA WHPR T FIF G qdl
TEFREEATH ATHERAT, "TF T A=, T H
QTSI T FAURT AT AT T | ATl ST
fafaadr, @@ ARl T TANAT qEATaATH] ATIRHAT
TSARHT AN ATARFT IAEH, TINGA T AR T
JE9T gled AT FRH TS AIRITH &1 | 9 deaid
TRET, TS, B[, T8, TTrael AAAH] [STeATe o]
AT qEedd YRIFE  SATTHEH FRHA TR
Tqha! T |

MI.IKTIN.A‘I'H KRISHI COMPANY LTD.
Associate: Comgany of Mukinaih Bikes Bank

FFIAID] qT ATARF TAANIF  STATRES
EITae T AT Y T 0AIA® HAITSTAT
TAR R FI=EIT TWH G AT TS AT
T TSR AgTiwieh Tl TAR TThT
B | TG Folrar (atqa as=as atafa Joe,
e AT, g SFgeaE, (i Sowes
AT B B | TAH! FAEET FEIATA AT
AqMIF a9 Iepee TFAMAF FREAR TH AT
TqEH G |

Hftrome s 8@ & c\ ftpony o=id do 1.
MUKTINATH SEED BANK LTD. - MUKTINATH NURSERY BANK LTD.
i MUKTIATH SEED BANKE AT ROEEERY S
DAY i d L A\ aftrera Bs 3o fér.
L s e e e 10
Q Afitpory arseRT® d@ @ affeverrer val Ao woueh .
MUKTINATH LIVESTOCK BANK LTD. MURTINATH ACRO MACHINERY COMPANYLTD.
— MSATH LIVESTOCK BANI

HRvore sde dw 1. () aftpara £5S fer.

MUKTINATH HERBAL BANK LTD. ===_ MUKTINATH TRADING LTD.
— & Stetary Cormpary of Mukbeath Ksahs Company L _—

A Sy Cormpany of Mkfinadh Frahi Campany Li2

HOFT fAfay somAr fafiftesa aq q91 d4a%e

Y& T GEIgg WA I AATIAH Heqd TR
FATIAH AN ATSACT TaTqH FHFIAEaH LATIAT
TRUE B WEd "9, drg, A9, 7Ad, ES,
TR, ATSHIEH T SISTHN &FAH F& qdT JAEe
ST RIS |

FEA ATFET FIUE TR, AR T JdT GAEATE A%
faeaaiag aared FFIAR AR Aled AhATd TRIfd®
(ATTe) T SSHF AT TH B |

~

N <1< AT GfaET 3095/ A



QM) 3MMALABdAl
YT Jard) foreiar!

= URINSTel fTaiuT, YA AIdlea=uT
EECK PGSR

« gIfficp i I sfaferId,
AgleTdddl Chlelr7bd|5~0 aea
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o AERID HIUdligTdl =FaI2ATUal (Management of Subsidiary Companies)
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S.N.  Particular Catagory Detail
1 SMS Program Oil Seeds Soyabean, Mustard & Sunflower
2 OTP Program Vegetable Onion, Tomato & Potato
3 LPP Program Pulses Lentil, Pea and Pigeon Pea
4 PM Program Cereals Paddy & Maize
5 Sow Program Industrial Soyabean & Wheat
6 ABC Program Fruits Apple, Banana & Citrus

Q Jaficidl dogdl BRI ( Implementation of Entrepreneurship Center)
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@ &Y 3Nd Dogd) f[AIXAR (Extension of Agricultural Resource Centre)
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@ RAAARIG AsTel JAAFBDBIUT (Strengthening of Business Network)
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@ Hftpomer pf s fér.
MUKTINATH KRISHI COMPANY LTD.
AN AssoCiate COMgany of Muktinath Bucrs Bank

K.P.R. Associate S © New Baneshwor, Kathmandu

@ +977 9851138916
Chartered Accountants © cakpregmi@gmail.com

Independent Auditor's Report

To the Shareholders of Muktinath Krishi Company Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Muktinath Krishi Company Limited (hereinafte
reieried as the “Lompany ™ or “MKLL") which comprise the Statement ol Financial Position as at Ashad 32, 2079
(July 16, 2022), the Statement of Profit or Loss, the Statement of Other Comprehensive Income. the Statement

of Cash Flows. the Statement of Changes in Equity, and Notes to the Financial Statement including Summary of
Sigmficant Accounting Policies.

In our opinion. the accompanying financial statements give a true and fair view of the financial position of the
Company as at Ashad 32, 2079 and its financial performance and its cash flows for the year then ended in
accordance with Nepal Financial Reporting Standards (NFRS).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the ICAN's (Institute of Chartered
Accountants of Nepal) handbook of code of ethics for professional accountants and we have fulfilled our other
ethical 1esponsibilities in accordance with the ICAN’s handbook of the code of ethics for professional accountants.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key Audit Matters (KAM) are those matters that, in our professional judgment and other reports given by the
experts, were of most significance in the audit of the financial statements of the current period. The matters
raised were addressed during our audit of financial statements, and in forming the opinion thereon, we do not
provide a separate opinion on these matters.

We have determined the matters described below to be the Key Audit Matters to be communicate in our report
and to those chareed with governance.

Key Audit Matter ‘ How our audit addressed the Key Audit Matter

1. Revenue Recognition Our audit approach tegarding revenue recognition
Revenue from Operations (hereinafter 1eferred to | 'Ncludes the following among other things:

as “Revenue”) is recognised when the significant | » Assessed Lhe appropriateness of the Company's

risks and rewards of ownership of the goods have | revenue 1ecognition accounting policies and tested
been transferred to the buyer, the Company thereof. '
retains no effective control of the goods | o Evaluated the integrity of the Company’s general
transferred to a degree usually associated with information and detailed process flow of sales,
ownership and no significant uncertainty exists segregation of duties for the process followed.
regarding the amount of the consideration that | o performed detailed analysis of Revenue, analytical
will be derived from the sale of goods. Lesting with monthly sales information filed with tax
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A Associ Company of Muktnath Bikas Bank

Key Audit Matter How our audit addressed the Key Audit Matter

The timing of Revenue r_eccgninon is relevant to authorities, testing the timing of its recognition and
the reported performance of the Company. The accuracy of the amounts recognized and verification
management considers revenue as key measure of of the supporting nformation of the Revenue
evaluation of performance. transactions.

There 1s a risk of Revenue being recorded before  « Tested the supporting documentation for selected
significant  risk and reward of ownership is sample of sales transactions recorded during the
transtened. period closer to the year end and subsequent to the
Considering the signilicance ol the above matter ycar el to cvaluate whethet  Revenue  way
to the financial statements being a material item, recognised in the correct period as part of cut off
we have identified this as a key audit matter for procedures.

the curtent year audit.

Other Information

We have nothing to report on the Other Information in the Annual Report. The directors are responsible for the
Other Information presented in the Annual Report and Accounts of 2078-79 together with the Financial
Statements. Our opinion on the Financial Statements does not cover the Other Information and, accordingly, we
do not express an audit opinion or, except as explicitly stated below, any form of assurance conclusion thereon.
Our responsibility 15 to read the Other Information and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the Financial
Statements or our audit knowledge. Based solely on that work we have not identified material misstatements in
the Other Information.

Responsibilities of the Management and Those Charged with Governance for the Financial Statements
Management 1s responsible for the preparation and fair presentation of the financial statements in accordance
with the Nepal Financial Reporting Standards (NFRSs) and for such internal control as management determines
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management 1s responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related o going concern and using the going concern basis
of accounting unless management wither intends to liquidate the Company or to cease operations. or has no

realistic alternative but to do so.

Auditor's Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements. as a whole, are free
from matenal misstatement, whether due to fraud or ertor, and to issue an auditor's report that included our
opinion. Reasonable assurance 1s a high level of assurance but is not a guarantee that an audit conducted in
accordance with NSAs will always detect a matenal misstatement when 1t exists. Misstatements can arise from
fraud or error and are considered matenial if, individually or in the aggregate, they could reasonably be expected
to influence the economic-decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may nvolve collusion, forgery,
intentional omissions, misrepresentations or the override of internal contl.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are apptopriate in the circumstances, but not for the puipose of expressing an opinion on the effectiveness

of the group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and based
on the audit evidence obtamned, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention inour auditor's report to the related discloses
In the TInancial statement or, 11 such disclosures are nadequate, .to modity our audit opimion. Vur conclusions
are based on the audit evidence obtained up to the date of our auditot’s report. However, future events of
conditions may cause the group to cease Lo continue as a going concern.

e Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fan presentation.

« Obtain sufficient appropriate audit evidence regarding the financ ial information of the entity or business
activities within the group to express an opinion on financial statements.

Reports on other Legal and Regulatory Requirements

We have obtained information and explanations asked for, which, to the best of our knowledge and belief. were
necessary for the purpose of our audit. In our opinion, the Statement of Financial Position. the Statement of
Profit or Loss, the Statement of Changes in Equity and the Statement of Cash Flows, have been prepared in
accordance with the requirements of the Companies Act, 2063 and are In agreement with the books of account
maintained by the Company; and proper books of account as requied by law maintained by the Company
including relevant records relating to preparation of the aforesaid financial statements have been kept so far as
it appears from our examination of those books and records of the Company.

To the best of our information and according to explanations given to us and so far appeared from our
examination of the books of account of the Company, we have not come across cases where board of directors
or any employees of the Company have acted contrary to the provisions of law relating to the accounts. or
committed any misappropriation or caused loss or damage to the group and violated any directives of Companies
Act 2063 or acted in a manner to jeopardize the interest and security of the Company, its depositors and

investors.
- dep
» N Jlf."?;;
-.( -"d‘:? r;f” ?H £
CA Krishna Prasad Regmi-
Proprietor

K.P.R. Associates
Chartered Accountants

Kathmandu
Date: 2079.05.31
UDIN: 220930CA006 32 rPgm3
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Muktinath Krishi Company Limited

Basundhara, Kathmandu

Statement of Financial Position
As at 32 Ashad 2079 (16 July 2022)

Amount in Rs
Particulars Note Asat32 Ashad 2079  Asat 31 Ashad 2078
ASSETS
Non-Current Assets
Property, Plant and Equipment 50,846,113 21,775,522
Intangible Assets 547,842 667,157
Total Non-Current Assets 51,393,955 22,442 679
Current Assets
Inventories 151,564,075 51,305,304
Trade and Other Receivables 6 107,947,257 140,912,498
Income Tax Assets 15 5,106,571 3,887,868
Investment 7 48,865,603 83,674,664
Prepayments 8 1,607,639 623,511
Cash & Cash Equivalents 9 5,915,180 92,671,013
Deferred Tax Assets 12 32,852,423
Total Current Assets 353,858,748 373,074,858
Total Assets 405,252,703 395,517,537
EQUITY AND LIABILITIES
Equity
Equity Share Capital 10 360,000,000 360,000,000
Other Equitiy 11 (83,467,244) 18,919,851
Total Equity 276,532,756 378,919,851
Liabilities
Non-Current Liabilities
Deferred Tax Liabilities 12 2,288,560
Total Non-Current Liabilities - 2,288,560
Current Liabilities
Trade and Other Financial Liabilities 13 71,650,823 13,827,108
Provisions 14 2,375,124 482,018
Short Term loan 16 54,694,000 -
Total Current Liabilities 128,719,947 14,309,126
Total Equity and Liabilities 405,252,703 395,517,537

See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)
For Muktinath Krishi Company Limited

Ganesh Poudel Bharat Raj Dhakal Sitaram Kaphle Asper our report of even date

Head of Finance Executive Chairman Director

Tulsi Ram Dhakal Prakash Prasad Shrestha Mohan Kumar Basnet

Director Director Director Krishna Prasad Regmi
Proprietor

Shikha Maskey Vijay Kumar Gurung K.P.R Associates

Director Director Chartered Accountants

Kathmandu, 31st Bhadra 2079
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An Associabe Company of Mukdinaih Bikars Bank

Muktinath Krishi Company Limited

Basundhara, Kathmandu

Statement of Profit or Loss

For the year ended 32 Ashad 2079 (16 July 2022)

Amountin Rs

Note 32 Ashad 2079 31 Ashad 2078
Revenue from Operations 16 192,069,773 98,424,994
Less: Cost of Goods Sold 18 146,311,438 82,610,133
Gross Profit 45,758,334 15,814,861
Other Income 17 2,825,978 28,350,063
Total Income 48,584,313 44,164,924
Operating Expenses
Personnel Expenses 19 29,724,803 17,292,527
Other Operating Expenses 20 120,012,897 20,066,896
Financial Expenses 21 6,316,578 200,000
Depreciation and Amortisation Expenses 4 &5 7,051,719 4,088,887
Total Operating Expenses 163,105,997 41,648,310
Non Operating Expenses 22 23,346,849 -
Total Expenses 186,452,846 41,648,310
Profit before Income Tax (137,868,533) 2,516,614
Tax Expenses
Current Tax - -
Deferred Tax (35,140,983) 1,873,836
Total Tax Expenses (35,140,983) 1,873,836
Profit for the Period (102,727,550) 642,777
Basic Earning Per Share (EPS) 23 (28.54) 0.18
See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)
For Muktinath Krishi Company Limited
Ganesh Poudel Bharat Raj Dhakal Sitaram Kaphle As per our report of even
Head of Finance Executive Chairman Director date
Tulsi Ram Dhakal Prakash Prasad Shrestha Mohan Kumar Basnet
Director Director Director Krishna Prasad Regmi

Proprietor
Shikha Maskey Vijay Kumar Gurung .
Disector Director K.P.R Associates
Chartered Accountants

Kathmandu, 31st Bhadra 2079
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== MUKTINATH KRISHI COMPANY LTD.

— An Assocsale Company of Mkinaln Bikas Bank

Muktinath Krishi Company Limited

Basundhara, Kathmandu
Statement of Cash Flow
As on year ended 32 Ashad 2079 (16 July 2022)

Amount in Rs
Particulars 32 Ashad 2079 31 Ashad 2078
CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Income Tax (137,868,533) 2,516,614
Adjustments for:
Depreciation and Amortisation Expense 7,051,719 4,088,887
Interest Income (2,522,321) (4,789,805)
Income from Portfolio Management Services - (15,851,300)
Change in Fair Value of Securities 22,431,861 (5,951,503)
Loss on Sale of Fixed Assets - 1,325,608
Operating Profit Before Working Capital Changes (110,907,274.4) (18,661,499)
Movements in Working Capital:
(Increase)/decrease in Inventories (100,258,771) (40,676,491)
(Increase)/decrease in Trade and Other Receivables 32,965,241 (129,009,501)
(Increase)/decrease in Other Current Assets (2,202,831) (2,974,266)
Increase/(decrease) in Other Financial Liabilities 57,823,715 12,129,430
Increase/(decrease) in Other Liabilities 56,587,106 429,258
Income Taxes Paid (Net of Refunds) - -
Net Cash Flows Generated / (Used) from Operating Activities (A) (65,992,814) (178,763,069)
CASH FLOW FROM INVESTING ACTIVITIES:
Interest Received 2,522,321 4,789,805
(Increase)/decrease in Investment 34,809,061 (83,674,664)
Income from Sale of Securities - 15,851,300
Income change in Fair Value (22,431,861) 5,951,503
Payments for purchase of Property, Plant and Equipment (35,978,995) (10,099,343)
Payments for Intangible Assets (24,000) (666,700)
Loss on Sale of Fixed Assets - (1,325,608)
Net Cash Flows (Used) / Generated from Investing Activities (B) (21,103,474) (69,173,706)
CASH FLOW FROM FINANCING ACTIVITIES:
Increase in Equity Share Capital - 180,000,000
Adjustment/ Restatement in Retaining Earning 340,454 -
Increase in Capital Reserve - 1,257,179
Net Cash Flows (Used in) from Financing Activities (C) 340,454 181,257,179
Total Cash Flow from Operating, Investing and Financing Activities (A+B+C) (86,755,833) (66,679,596)
Opening Cash and Cash Equivalents 92,671,013 159,350,609
Closing Cash and Cash Equivalents 5,915,180 92,671,013
See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)
For Muktinath Krishi Company Limited
Ganesh Poudel Bharat Raj Dhakal Sitaram Kaphle As per our report of even date
Head of Finance Executive Chairman Director
Tulsi Ram Dhakal Prakash Prasad Shrestha Mohan Kumar Basnet
Director Director Director Krishna Prasad Regmi

Proprietor

Shikha Maskey Vijay Kumar Gurung K.P.R Associates
Director Director Chartered Accountants

Kathmandu, 31st Bhadra 2079
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Muktinath Krishi Company Limited

Basundhara, Kathmandu,

Statement of Change in Equity
As on year ended 32 Ashad 2079 (16 July 2022)

A. Equity Share Capital
Amount in Rs

Opening Balance 360,000,000
Changes in Equity Share Capital during the year

Balance as at 32 Ashad 2079 360,000,000
B. Other Equity

Reserves & Surplus Total Other Equity
i Share  Retained Capital Fair Val
i S 5 o ek Amount inRs
Premium Earnings Reserve Reserve

Opening Balance - 13,199,045 1,257,179 4,463,627 18,919,851
Adjustment/Restatement - 340,455 - - 340,455
Restated Opening Balance - 13,539,499 1,257,179 4,463,627 19,260,306
Profit for the year - (102,727,550) - - (102,727,550)
Share Distrubution - - -

Reversal of Fair Value Reserve 4,463,627 (4,463,627)
Change in Fair Value - 16,823,896 - (16,823,896)

As at 32 Ashad 2079 - (67,900,527) 1,257,179 (16,823,896) (83,467,244)
See accompanying notes to the Muktinath Krishi Company Limited Financial Statements (1-23)

For Muktinath Krishi Company Limited

Ganesh Poudel Bharat Raj Dhakal Sitaram Kaphle As per our report of even

Head of Finance Executive Chairman Director date

Tulsi Ram Dhakal Prakash Prasad Shrestha Mohan Kumar Basnet

Director Director Director Krishna Prasad Regmi

Proprietor

Shikha Maskey Vijay Kumar Gurung K.P.R Associates

Director Director Chartered Accountants
Kathmandu, 31st Bhadra 2079
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Muktinath Krishi Company Ltd.

Basundhara, Kathmandu

Significant Accounting Policies and Notes to the Financial Statements
For the period ended 32 Ashad 2079 (01 Shrawan 2078 to 32 Ashad 2079)

1. Corporate Information

Muktinath Krishi Company Limited (“the Company”) is a public limited company established on 14th
Bhadra 2075 (30 Aug 2018), under the provisions of Companies Act-2063 of Nepal, with the registration
no. 197475/075/076. The registered office of the Company and the principal place of business is located
at Basundhara, Kathmandu.

The Company’'s activity involves, predominantly, business of agricultural products including
production, trading and marketing of the Agro products as well as supply of agricultural equipment’s

and agriculture related consultancy services.
2. Basis of Preparation

2.1. Statement of Compliance

The financial statements have been prepared and presented under the historical cost convention, on
accrual basis and in accordance with Nepal Financial Reporting Standard (NFRS), issued by Accounting
Standard Board (ASB) of the Institute of Chartered Accountants of Nepal.

2.2. Reporting Period and Approval of Financial Statement

Reporting Period:
The Company follows the Nepalese financial year based on Nepali calendar starting from 1st Shrawan
2078 and ending on 32nd Ashad 2079. (16th July 2021 to 16th July 2022).

Approval of Financial Statements:
The accompanied financial statements have been approved and authorized for issue by the Board of
Directors in its meeting held on 31st Bhadra 2079 and have been recommended for approval by

shareholders in the Annual General Meeting.
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2.3. Changes in Accounting Policies

The accounting policies adopted are consistent with those of previous financial year. There has been no
change in accounting policies as compared to that of previous year which would have any significant

effect on these financials.

2.4. Going Concern

The Board of Directors and company’s management have made an assessment of the Company’s ability
to continue as a going concern and satisfied that it has the resources to continue in business for the
foreseeable future. Furthermore, the Company is not aware of any material uncertainties that may cast
significant doubt upon the Company’s ability to continue as a going concern and they do not intend
either to liquidate or to cease operations of it. Therefore, the Financial Statements continue to be

prepared on the going concern basis.

2.5. Use of Estimates

The preparation of Financial Statements in conformity with NFRS requires management to make
judgments, estimates and assumptions, in the application of accounting policies that affect the reported
amounts of assets, liabilities, incomes and expenses. Actual results may differ from these estimates.
Continuous evaluation is done on the estimation and judgments based on historical experience and
other factors, including expectations of future events that are believed to be reasonable. Any revisions

to accounting estimates are recognized prospectively in current and future periods.

2.6. Functional and Presentation Currency

The functional currency of the company is Nepalese Rupee in which the financial statements has been

presented. All values are rounded to the nearest rupee except where otherwise presented.
3. Significant Accounting Policies

3.1. Revenue Recognition

Revenue from sales of goods is recognized on transfer of all significant risks and rewards of ownership
to the buyer. Significant risk and rewards of ownership is transferred upon the products leaving the
warehouse and/or establishment from which the products are being sold. Sales are recognized net of
trade discounts, price reduction, and indirect coverage subsidy, rebates and sales taxes.

Interest income from financial assets is recognized when it is probable that economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a
timely basis. Other revenues are recognized on accrual basis when the amount of revenue can be

estimated reliably and benefits is estimated to flow into the Company.
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3.2. Foreign Currency Transactions

Transactions entered into by the Company in a currency other than the currency of primary economic
environment in which it operates are recorded at the rates ruling when the transactions occur. Exchange
differences arising on foreign currency transactions settled during the year are recognized in the
Statement of Profit or Loss. Unsettled foreign currency monetary assets and liabilities, if any are
translated at the rates ruling at the reporting date. Exchange differences, if any arising on the
retranslation of unsettled monetary assets and liabilities are recognized immediately in profit or loss

statement.

3.3. Property, Plant and Equipment (PPE)

Recognition and measurement: Property, plant and equipment (PPE) are measured at cost less
accumulated depreciation and impairment losses, if any. Cost includes expenditures directly

attributable to the acquisition of the asset.

Depreciation: Property, plant and equipment (PPE) are depreciated over the estimated useful life, on a
straight-line basis, from the day the assets are ready for intended use. Assets acquired under financial

lease and leasehold improvements are amortized over the lower of estimated useful life and lease term.

The estimated useful lives of assets for the current period of significant items of property, plant and

equipment are as follows:

Category Estimated Useful Life
Leasehold Asset 5 years
Building and Structures 5 years
Computer & Accessories 5 years
Vehicle (Four-Wheeler) 7 years
Vehicle (Two-Wheeler) 5 years
Furniture & Fixtures 5 years
Plant & Machineries 5 years
Office Equipment & Machineries 5 years
Other fixed asset like flex print board, battery etc. 2 years
Software 5 years

The company adopts cost model for entire class of PPE. The company has not measured any PPE at
revaluation model or at fair value. The items of PPE are measured at cost less accumulated depreciation
and any accumulated impairment losses. Assets having acquisition cost less than or equal Rs. 5,000/-

before VAT, have been booked as an expense in the Statement of Profit & Loss.
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Disposals: On disposal of an item of property, plant and equipment, the difference between the net

disposal proceeds and it’s carrying amount is taken to the income statement.

3.4. Intangible Assets

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated

impairment losses, if any.

Acquired computer software are capitalised on the basis of the costs incurred to acquire and bring to use
the specific software. Direct expenditure, which enhances or extends the performance of computer
software beyond its specifications and which can be reliably measured, is recognised as a capital
improvement and added to the original cost of the software. These costs are amortized over the
estimated useful life of 5 year. Costs associated with maintaining computer software are recognised as

an expense as incurred.

3.5. Financial assets & financial liabilities

Trade and Other Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost.

Inventories

Inventories are initially recognized at cost and subsequently at the lower of cost or net realizable value.
Net realizable value is the estimated selling price in the ordinary course of business, less the estimated
cost of completion and estimated cost necessary to make the sale. Full provision is made for an obsolete

stock that cannot be used or is damaged or defective or cannot be sold in the market.

Taxation
Income tax expenses comprises of current tax and deferred tax charge.

Current tax is determined in accordance with Income Tax Act 2058. The income tax expense which is
recognized in the Statement of Profit & Loss, except to the extent it relates to items recognized directly
in Equity or Other Comprehensive Income in which case it is recognized in Equity or in Other
Comprehensive Income. Current tax is the amount expected or paid to tax authorities in respect of the
current year, using the tax rates and tax laws enacted or substantively enacted on the reporting date and

any adjustment to tax payable in respect of prior years.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the balance sheet and the amounts attributed to such assets and liabilities for tax purposes.

Deferred tax liabilities are generally recognized for all taxable temporary differences and deferred tax
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assets are recognized to the extent that it is probable that future taxable profits will be available against
which deductible temporary difference can be utilized. Deferred tax is calculated using the tax rates
expected to apply in the periods in which the assets will be realized or the liabilities settled, based on tax
rates and laws enacted, or substantially enacted, by the balance sheet date. Deferred tax assets and
liabilities are offset when they arise in the same tax reporting group and relate to income taxes levied by

the same taxation authority, and when the group has legal right to offset.

The Company has recognized deferred tax income amounting to Rs. 3,51,40,983 which resulted from
the timing differences between the Book Profit and Tax Profit, for the year ended Ashad 32, 2079 (July
16, 2022) in Statement of Profit and loss. The details of which is as under:

Particulars / Items ang Tax Base (Rs) Difference
Amount (Rs)

Gross Block - PPE 2,74,70,043 2,19,36,624 (55,33,418)
Gross Block - Intangible Asset 5,47,842 498,171 (49,671)
Provision 23,75,125 - 23,75,125
Lease Liability 2,49,81,471 - 2,49,81,471
Right to Use Assets (2,33,76,071) -1 (2,33,76,071)
Change in Fair Value of Securities (2,24,31,861) 2,24,31,861
Income Tax Loss (11,05,80,396) 11,05,80,396
Total Temporary Difference 3,19,98,410 | (15,54,77,053) | 13,14,09,694
Tax Rate 25% 3,28,52,423
Opening Deferred Tax Assets/(Liability) (22,88,560)
Deferred Tax asset to be recognised 3,51,40,983

Investment

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as non-current investments. On initial recognition, all investments are measured at cost.
The cost comprises purchase price and directly attributable acquisition charges such as brokerage, fee

and duties.

Cash and Cash Equivalents
Cash and cash equivalents are defined as cash on hand, demand deposits and short term highly liquid
investments, readily convertible to known amounts of cash and subject to insignificant risk of changes

in value.
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Trade and other payables

Trade and other payables are initially recognized at fair value and subsequently carried at amortized cost.

3.6. Share Capital

Financial Instruments issued by the Company are classified as equity only to the extent that they do not
meet the definition of a financial liability or financial asset. The Company’s equity shares are classified

as equity instruments.

3.7. Contingencies, Provisions and Commitments

A provisionis created where there is a present obligation as a result of a past event that probably requires

an outflow of resources and a reliable estimate can be made of the amount of the obligation.

A contingent liability is disclosed when there is a possible or a present obligation that may, but probably
will not, require an outflow of resources. Where there is a possible or a present obligation and the

likelihood of outflow of resources is remote, no provision or disclosure is made.

The company do not have substantial amount of contingent liabilities against its name and has not made

any commitments whatsoever to affect the financial statement.

The Company has taken Bank guarantee amounting to NPR 300,000 and issued to Department of

customs for Exim code certificate.

The Company has the unexpired Letter of Credit of USD 1,53,035/- and INR 61,44,350/- at the reporting

date for import of agricultural goods and services from its suppliers.

3.8. Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of a non-cash nature and any deferrals of accruals of past or future cash receipts
or payments. The cash flows from regular revenue generating & investing activities of the company are

segregated.

3.9. Performance Guarantee on Fertilizer Contract

Muktinath Krishi Company Limited (MKCL) had entered into an agreement with Krishi Samagri
Company Limited on 2nd August 2020 for supply and delivery of 25,000 Metric Tonne of Urea Fertilizer
for USD 79,29,250/- and 20,000 Metric Tonne of DAP Fertilizer for USD 79,75,800/-. MKCL has
submitted 5% of contract amounting to NPR 9,22,93,628/- as a performance security in the form of
Performance Guarantee (PG) to Krishi Samagri Company Limited. However, the said contract was

unilaterally cancelled by Krishi Samagri Company Limited on 11th January 2021 without the consent of

e EIE L B | R E EG el =CLY 49



Qﬁﬁlﬁﬂmmam—oﬁ%.

MUKTINATH KRISHI COMPANY LTD.
An Assccate Company of Muktnath Bikas Bank

MKCL in contradiction of the agreement clause to settle the disputes amicably. In this regard, MKCL has
filed a petition in Patan High Court through court file no. 077-WO-0554 against the contract
cancellation. The honorable high court delivered the final judgement of the petition on Chaitra 23, 2078
validating the contract cancellation as per the contract terms and in light of the overall current national
and international scenarios. The company, after the decision of the honorable high court, has decided to
write off the performance guarantee of NPR 9,22,93,628/- submitted to the Krishi Samagri Company
Limited.

3.10. Events after Reporting Period

The company has no events reportable after the end of reporting period.

3.11.Earnings Per Share (EPS)

Basic EPS is computed by dividing the Profit or loss attributable to the equity shareholders of the
company for the period by the weighted average number of ordinary shares outstanding during the

reporting period.

3.12. Related party disclosure
i) List of Related Party

The following Parties have been identified as the related party transaction.

Related Party Relationship

Muktinath Bikas Bank Ltd Parent company holding 27.78% of the total share
Muktinath Capital Ltd. Group Company

Mr. Bharat Raj Dhakal Executive Chairman

Sitaram Kaphle Director

Tulsi Ram Dhakal Director

Prakash Prasad Shrestha Director

Mohan Kumar Basnet Director

Shikha Maskey Director

Vijay Kumar Gurung Director
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Related Party Nature of Relation | Nature of Transaction Amount
Muktinath Bikas Bank Ltd. | Parent Company Bank Balance 14,37,668
Muktinath Bikas Bank Ltd. | Parent Company Fixed Deposit 33,00,000
Muktinath Bikas Bank Ltd. | Parent Company Interest Income 24,25,629
Community based
Muktinath Bikas Bank Ltd. | Parent Company Agriculture Farming 94,57,540
Center of Excellence Plan
Muktinath Capital Limited | Group Company Investment 4,38,65,601
Bharat Raj Dhakal Executive Chairman | Employee Benefits 40,92,663
Bharat Raj Dhakal Executive Chairman | Meeting Allowance 1,55,000
Sitaram Kaphle Director Meeting Allowance 1,03,500
Narayan Kumar Shrestha Director Meeting Allowance 86,500
Tulsi Ram Dhakal Director Meeting Allowance 1,07,000
Prakash Prasad Shrestha Director Meeting Allowance 79,500
Mohan Kumar Basnet Director Meeting Allowance 88,000
Shikha Maskey Director Meeting Allowance 15,000
Vijay Kumar Gurung Director Meeting Allowance 90,000
3.13. Comparative Figures

Previous year figures have been reworked, regrouped, rearranged and reclassified wherever necessary

to confirm to the current year’s presentation.
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Muktinath Krishi Company Limited

Basundhara, Kathmandu

Notes to Financial Statements
For the year ended 32 Ashad 2079 (16 July 2022)

5. Intangible Assets Amount in Rs

Computer Software & Total Intangible

E-Commerce website Assets

As on 1st Shrawan 706,250 706,250
Additions /Acquisitions 24,000 24,000
Disposals - -
Balance at 32 Ashad 2079 730,250 730,250
Amortisation and Impairment Losses

Ason 1st Shrawan 39,093 39,093
Charge for the year 143,315 143,315
Impairment losses - -
Balance as at 32 Ashad 2079 182,408 182,408
Net book value

Ason Ashad end 2078 667,157 667,157
As on Ashad end 2079 547,842 547,842
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Muktinath Krishi Company Limited

Basundhara, Kathmandu

Notes to Financial Statements

For the year ended 32 Ashad 2079 (16 July 2022)

Amountin Rs
6. Trade and Other Receivables 32 Ashad 2079 31 Ashad 2078
Trade Debtors 79,451,921 30,481,931
Advance to Suppliers 9,376,158 9,133,805
VAT Receivable 8,249,428 2,637,301
Fertilizer Contract Deposit - 92,296,200
LC/TT Margin 5,937,776
Seed Trial & Registration Advance 2,620,000
Input/ Seed Production Advance 114,660
Staff Advance 1,308,180 460,358
Rent Deposit 210,000 100,000
Other Deposits 566,071 4,349,571
Other Receivables 113,063 1,453,332
Total 107,947,257 140,912,498
Trade and Other Receivables are non-interest bearing receivables.
Amountin Rs
7. Investment 32 Ashad 2079 31 Ashad 2078
Investment in Portfolio Management Service 43,865,601 83,674,664
Nepal Wearhousing Company Ltd 5,000,000
Total 48,865,601 83,674,664
Amount in Rs
8. Prepayments 32 Ashad 2079 31 Ashad 2078
Prepaid Rental 1,420,834 570,000
Prepaid Expenes 103,246
Prepaid Insurance 83,559 53,511
Total 1,607,639 623,511
Amount in Rs
9. Cash & Cash Equivalents (CCE) 32 Ashad 2079 31 Ashad 2078
a.Cash on hand 32,590 15,720
b. Balances with Banks and Financial Institution
Call & Current Accounts 2,582,590 57,655,293
Term deposits carried at amortised cost 3,300,000 35,000,000
Total 5,915,180 92,671,013

Cash and Cash Equivalents includes cash balance in hand, demand deposits with bank, other short term highly liquid

investments with original maturity of three months or less.
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Muktinath Krishi Company Limited

Basundhara, Kathmandu

Notes to Financial Statements
For the year ended 32 Ashad 2079 (16 July 2022)

Amount in Rs

10. Share Capital

32 Ashad 2079

31 Ashad 2078

Authorised Share Capital :
(1,00,00,000 Equity Shares of Rs 100 each)

1,000,000,000

1,000,000,000

Issued Share Capital : 400,000,000 400,000,000
(40,00,000 Equity Shares of Rs 100 each) e T
Paid-up Share Capital

360,000,000 360,000,000

(36,00,000 Equity Shares of Rs 100 each paid up)

Out of the total Issued Shares, 36,00,000 equity shares are offered to promotors & balance 4,00,000 equity shares were

allocated to the general public. Application for Initial Public Offering (IPO) of public shares has been submitted to the
Securities Board of Nepal (SEBON) on 2078/11/20. The application is under preliminary review of SEBON.

The shareholding pattern on the company is as follows.

Shareholder Category No. of Share % of holding
Muktinath Bikas Bank Ltd 1,000,000 27.78%
Bharat Raj Dhakal 87,940 2.44%
Tulsi Ram Dhakal 85,000 2.36%
Narayan Kumar Shrestha 50,000 1.39%
Sitaram Kaphle 40,000 1.11%
Others Shareholders (Holding less than 19 of total share) 2,337,060 64.92%
Total 3,600,000 100.00%
Amount in Rs
11. Other Equity 32 Ashad 2079 31 Ashad 2078
Retained Earnings (67,900,527) 13,199,045
Capital Reserve 1,257,179 1,257,179
Fair Value Reserve (16,823,896) 4,463,627
Total (83,467,244) 18,919,851
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Muktinath Krishi Company Limited
Basundhara, Kathmandu

Notes to Financial Statements
For the year ended 32 Ashad 2079 (16 July 2022)

Amount in Rs
12. Deferred Tax Assets/ Liabilities 32 Ashad 2079 31 Ashad 2078
Deferred Tax Assets/(liabilities) 32,852,423 (2,288,560)
Total 32,852,423 (2,288,560)
Amount in Rs
13. Trade and Other Financial Liabilities 32 Ashad 2079 31 Ashad 2078
Trade Creditors 21,799,015 8,774,216
Other Creditors 3,275,305 798,597
Community Based Agriculture Farming Center of Excellence Plan 9,457,540 -
Advance Received from Party 3,924,595 409,097
Staff Payable 4,514,818 2,476,196
TDS Payable 2,654,785 682,472
Audit Fee Payable 73,875 75,000
Other Payables 712,465 146,780
Rent Payable 256,955 124,297
Lease Liability 24,981,471 340,455
Total 71,650,823 13,827,108
Amount in Rs
14. Provisions 32 Ashad 2079 31 Ashad 2078
Provision for Gratuity 1,366,226 482,018
Provision for Leave Enchasment 1,008,900 -
Total 2,375,125 482,018
Amountin Rs
15. Income Taxes
15.1 Income Tax Assets 32 Ashad 2079 31 Ashad 2078
Advance Income Tax 1,200,000 1,200,000
TDS Receivable upto FY 2076-77 5,387,601 5,387,601
TDS Receivable for FY 2077-78 2,558,842 2,558,842
TDS Receivable for FY 2078-79 1,218,702 -
Less: Provision for current tax upto FY 2076-77 5,258,574 5,258,574
Less: Provision for current tax FY 2078-79 - -
Income Tax Assets/ (Liabilities) 5,106,571 3,887,868
Amount in Rs
15.2. Income tax recognised in Statement of Profit and Loss 32 Ashad 2079 31 Ashad 2078
Income Tax Expenses
Current year - 1,572,498
Adjustments for prior years - -
Total (A) - 1,572,498
Deferred tax:
Origination and reversal of temporary differences (35,140,983) (36,406)
Recognition of previously unrecognised tax losses - -
Total (B) (35,140,983) (36,406)
Income tax expense recognised in the Statement of Profit and Loss (A+B) (35,140,983) 1,536,092
Amount in Rs
16. Short Term Loan 32 Ashad 2079 31 Ashad 2078
Demand Loan 45,000,000 -
Trust Receipt Loan 9,694,000 -
Total 54,694,000 -
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Muktinath Krishi Company Limited

Basundhara, Kathmandu,

Notes to Financial Statements
For the year ended 32 Ashad 2079 (16 July 2022)

Amountin Rs

16. Revenue from Operations 32 Ashad 2079 31 Ashad 2078
Sales 101,483,974 54,840,711
Exempt Sales 102,568,923 37,232,988
Sales to CASA Project 3,692,338
Export Sales - 6,935,760
Less: Sales Return (15,675,462) (584,465)
Total 192,069,773 98,424,994

Amount in Rs

17. Other income 32 Ashad 2079 31 Ashad 2078
Income from Portfolio Management Service - 15,851,300
Interest Income on Bank Deposits 2,522,321 4,789,805
Foreign Exchange Gain /(Loss) 7,658
Miscellaneous Income 295,999 1,757,454
Change in Fair Value of Securities - 5,951,503
Total 2,825,978 28,350,063

Amount in Rs

18. Cost of Goods Sold 32 Ashad 2079 31 Ashad 2078
Opening Stock 51,305,304 10,628,813
Cost of Purchase 243,105,532 122,312,109
Direct Expenses:

Loading/Unloading Charges 1,108,465
Packaging Costs 740,979 170,492
Other Direct Expenses 1,615,233 804,022

Total Direct Expenses 3,464,677 974,514
Less: Closing Stock 151,564,075 51,305,304
Total Cost of Goods Sold 146,311,438 82,610,133

Costs of purchase include the purchase price, import and tax-related duties, transport costs, insurance during
transportation, handling costs, and other costs that are directly attributable to the acquisition of goods, materials, and

services and to make the goods and services ready to sale.
AmountinRs

19. Employee Benefits Expense 32 Ashad 2079 31 Ashad 2078
Salaries & Wages 27,406,819 16,863,269
Intern Expenses 188,937
Leave Expenses 1,173,425 -
Gratuity Expenses 955,622 429,258
Total 29,724,803 17,292,527
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Muktinath Krishi Company Limited

Basundhara, Kathmandu

Notes to Financial Statements
For the year ended 32 Ashad 2079 (16 July 2022)

Amountin Rs
20. Other Operating Expenses 32 Ashad 2079 31 Ashad 2078
Branding, Promotion & Market Research 4,703,386 821,983
Rent Expenses 1,709,287 3,913,946
AGM Expenses 161,821 69,570
Audit Fee 75,000 75,000
Professional Consultancy Fees 1,420,104 601,950
Training & Demonstration Expenses 3,387,947 6,131,381
Farm Operation & Development Expenses 1,029,525 -
Meeting Allowance 747,000 -
Deposit Written off 92,293,628 -
Bank Charges 394,394 1,973,021
Annual Maintenance charge 104,295 -
Meeting Expenses 76,771 40,846
Communication Expenses 721,989 366,211
Annual Management Charges 1,539,993 549,473
Insurance Charges 221,775 329,334
Lodging and Fooding Expenses 1,889,620 649,601
Staff Welfare Costs 297,561 55,130
Staff Refreshment Expenses 396,962 251,008
Power & Fuel 1,181,232 484,960
Water, Electricity and Office Utilities 885,010 230,994
Printing, Stationery and Small Accessories 1,796,509 1,009,325
Registration and Renewal 226,938 158,410
Loss on Sale of Fixed Assets - 1,325,608
Bid Application Charges - 20,000
Sales Commission 1,833,911 -
Selling and Distribution Expense 485,334 -
Security Expense 290,957 -
Travelling Expenses 599,738 274,417
Fines & Penalties 40,228 30,065
Repair and Maintenance 190,094 -
Office Maintenance Costs 305,834 170,597
Vehicle Expenses 167,785 198,919
Other Office Expenses 838,268 335,147
Total 120,012,897 20,066,896
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Muktinath Krishi Company Limited

Basundhara, Kathmandu,

Notes to Financial Statements
For the year ended 32 Ashad 2079 (16 July 2022)

Amountin Rs

21. Financial Expenses 32 Ashad 2079 31 Ashad 2078
Interest Expenses 3,114,056 200,000
Interest Expenses on Leases 3,202,522 -
Total 6,316,578 200,000.00
AmountinRs
22. Non Operating Expenses 32 Ashad 2079 31 Ashad 2078
Change in Fair Value of Securities 22,431,861
Loss on Sale of Securities 914,988 -
Total 23,346,849 -
Amount in Rs
23. Earnings per share 32 Ashad 2079 31 Ashad 2078
Profit for the year (102,727,550) 642,777
Weighted average number of equity shares 3,600,000 3,600,000
Basic /diluted earnings per share (28.54) 0.18
For Muktinath Krishi Company Limited
Ganesh Poudel Bharat Raj Dhakal Sitaram Kaphle As per our report of even
Head of Finance Executive Chairman Director date
Tulsi Ram Dhakal Prakash Prasad Shrestha Mohan Kumar Basnet Krishna Prasad Regmi
Director Director Director Proprietor
K.P.R Associates
. Chartered Accountants
Shikha Maskey Vijay Kumar Gurung
Director Director

Kathmandu, 31st Bhadra 2079
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MUKTINATH KRISHI COMPANY LTD.
An Associate Company of Muldinath Bikers Bank
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Major Roles & Responsibilities
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< @ New Idea Generation in Agriculture
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< @ Market Research
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( % echnology Transfer
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Agri-Business Planning
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( Business Venture
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Sales & Marketing
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Head Office:
'%I' Basundhara Ringroad, Kathmandu E E
m alﬁb_""m qﬂﬁ ®IUcll : & +977-01-4950097 -

MUKTINATH KRISHI COMPANY LTD. & info@muktinathkrishi.com E

e An Associate Company of Muktinath Bikas Bank

&% www.muktinathkrishi.com
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