
b/vf:t ;fy k|lt ;fwf/0f z]o/ c+lst
d"No ?= !))÷– sf b/n] ztk|ltzt

e'QmfgL dfu ul/Psf] .

sDkgLsf] qm]l86 /]l6Ë ;DaGwL ljj/0f M
:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df ePsf] Joj:yf adf]lhd 
;+:yfsf] /]l6Ë u/fpg' kg]{ ePsf]n] qm]l86 /]l6Ë lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë 
;+:yf O{qmf g]kfn ln=, l8NnLahf/, sf7df08f}+af6 O:o'/ /]l6Ë u/fO{ “[ICRANP -IR] BB-” (pronounced as ICRA NP Issuer Rating 
Double B Minus) u|]l8Ë ldlt @)&(÷!)÷)^ df k|fKt u/]sf] 5 . “[ICRANP -IR] BB-” (Issuer Rating) n] sDkgLsf] ljQLo bfloTj 
axg ug]{ Ifdtfdf dWod hf]lvd (Moderate risk of default regarding timely servicing of financial obligation) hgfpFb5 . 
O{qmf g]kfn lnld6]8n] [ICRANP-IR] AAA b]lv [ICRANP-IR] D ;Ddsf] /]l6Ë k|bfg ub{5 h;df u]|8 [ICRANP-IR] AAA n] alnof] 
cfwf/ hgfpF5 eg] [ICRANP-IR] D n] sdhf]/ cfwf/ hgfpF5 . /]l6Ë ;+s]t k5fl8 /xg] ± -hf]8_ jf – -36fp_ lrGxn] ;DalGwt /]l6Ë 
ju{ leqsf] t'ngfTds l:ytLnfO{ hgfpFb5 . o;sf] cy{ “[ICRANP -IR] BB-” l:ytL “[ICRANP -IR] BB” eGbf Ps lrGx tn /xG5 .  
pQm ljj/0f :jLs[t ljj/0fkqsf] bkmf u=@@-6_ k[i7 g+= $@ df ;d]t pNn]v ul/Psf] 5 .
u|]8 k|bfg u/]sf] ldlt M lj=;+= @)&(÷!)÷)^                                       u|]8 axfn /xg] cjlw M lj=;+= @)*)÷!)÷)@

of] ljj/0f–kq geO{ s]jn cfJxfg kq dfq xf] .

cfJxfg–kq
b/vf:t lbg'kg]{ Go"gtd ;]o/ ;+VofM !) lsQf
b/vf:t lbg kfpg] clwstd ;]o/ ;+Vof M !,))) lsQf

sDkgLn] cfˆgf] hf/L k"FhL ?= &),)),)),)))÷– -cIf/]kL ;Q/L s/f]8 ?k}+of dfq_ sf] @)Ü n] x'g cfpg] 
?=!$,)),)),)))÷– -cIf/]kL] rf}+w s/f]8 ?k}+of dfq_ /sd a/fa/sf] k|lt z]o/ ?=!))÷— c+lst b/sf] 
!$,)),))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf nflu 5'§ofPsf] / ;f] z]o/ dWo]sf] !)Ü n] x'g cfpg] !,$),))) 
lsQf z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?sf 
nflu lgisfzg ul/Psf] .

>L g]kfn lwtf]kq af]8{af6 ljj/0f kq :jLs[t ePsf] ldltM @)*)÷)^÷!), sDkgL /lhi6«f/sf] sfof{nodf ljj/0f–kq btf{ ePsf] ldlt M @)*)÷)^÷!)

$=	 sf/f]jf/ ug]{ d'Vo :yfg M 

!=	 ;+ul7t ;+:yfsf] gfd M 
d'lQmgfy s[lif sDkgL lnld6]8  (Muktinath Krishi Company Limited)

@=	 s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M
sDkgL P]g, @)^# adf]lhd :yflkt sDkgL .

#=	 ;+:yfsf] /lhi68{ 7]ufgf M
o; sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf j8f g+= #, a;'Gwf/f, l/Ë/f]8df /x]sf] 5 . cfjZostf cg';f/ :jLs[lt lnO{ 
cGo :yfgx?df klg /lhi68{ sfof{no ;fg{ jf zfvf sfof{no lj:tf/ ug{ ;lsg]5 . 

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf j8f g+ #, a;'Gwf/f, l/Ë/f]8df /x]sf] 5 .

%=	 ;+ul7t ;+:yfsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d"Vo p2]Zox? M
sDkgL P]g, @)^# adf]lhd :yflkt d'lQmgfy s[lif sDkgL ln=, d'lQmgfy ljsf; a}+s ln= nufot g]kfnsf ;kmn Joj;flos JolQmx?sf] nufgLdf b]zsf] ;du| 
s[lif If]qsf] lbuf] ljsf;df 6]jf k'of{pg] p2]Zon] lj=;= @)&% ;fndf :yfkgf ePsf] klAns sDkgL xf] .

sDkgLn] cfˆgf] p2]Zo cg';f/ s[ifs tyf s[lif Joj;flox?sf] pTkfbg / pTkfbsTj j[l4sf] nflu cfjZos u'0f:t/Lo pTkfbgsf ;fwgx? h:t} dn, lap, ljiffbL, 
cf}hf/ pks/0f ;lxt cg';Gwfg, ljsf;, k|ljlw x:tfGt/0f, k|zf]wg / d"No clej[l4sf] ;fy} s[lif pTkfbgx?sf] v/Lb ;'lglZrttf u/L /fli6«o / cGt/f{li6«o 
ahf/Ls/0f ;DaGwL lqmofsnfkx? ul//x]sf] 5 .

g]kfndf 5l/P/ /x]sf] s[lif Joj;fosf cj;/ / r'gf}ltx?nfO{ PsLs[t u/L pTs[i6 ;+:yfut Joj:yfkgsf] dfWodaf6 s[lif tyf ;DalGwt If]qnfO{ dof{lbt / 
k|lt:kwL{ agfO{ o'jfx?sf] cfsif{0fsf] s]Gb|ljGb' agfpg s[lif If]qsf] lbuf] ljsf;df clt cfjZos ePsf] ;Gbe{df d'lQmgfy s[lif sDkgL ln= n] al9 eGbf al9 
s[ifsx?nfO{ u'0f:t/Lo ;]jf k|bfg ug]{ tyf u'0f:t/Lo ;]jf s[ifs;Dd k'of{pgsf] nflu j8f, ufFpkflnsf, gu/kflnsf / lhNnfdf :yfkgf eO;s]sf tyf gofF 
:yfkgf u/L Joj;fo ug{ rfxg] ;xsf/L, s[lif sDkgL tyf kmd{x?nfO{ Jofks ?kdf ;xof]u tyf k|j4{g u/L :yflkt u/fpgsf nflu pTkfbg, k|zf]wg -pBf]u_ 
/ ljt/0fdf Joj:yfklso sfd ug]{ p2]Zo lnPsf] 5 .

sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf 5g\ M
s[lif tkm{ M
-s_	 s[lifsf] Joj;foLs/0f, ahf/Ls/0f, ofGqLs/0f / d'No >+[vnfsf] lgdf{0f ug]{ .
-v_	 s[lif pTkfbg a[l4 ug{ cfjZos kg]{ dn, lap, cf}ifwL, oGq, pks/0f, k|ljlw tyf cGo cfjZos k|fljlws ;]jfx? pknAw u/fpg] .
-u_	 s[ifs, :yfgLo JolQm tyf ;+3÷;+:yfaf6 pTkflbt s[lif pkhx?nfO{ ;+sng, e08f/0f, k|zf]wg, Kofs]lhË cfbL u/L /fli6«o tyf cGt/f{li6«o ahf/df laqmL 

ug]{ jf ahf/Ls/0fsf] Joa:yf ug]{ .
-3_	 s[lif ;fdu|Lsf] cfk"lt{ ;xh ug{ :yflgo ;xsf/L ;+3÷;+:yf jf JolQmx?sf] ;xsfo{df k|Ëfl/s÷/f;folgs dn sf/vfgf, s[lif cf}hf/ sf/vfgf, h}ljs 

cf}iflw pTkfbg cflb ;DaGwL sf/vfgf :yfkgf / ;+rfng ug]{ tyf pTkflbt j:t'x?sf] laqmL ljt/0f ug]{ .
-ª_	 s[lif If]qsf] k|j¢{g tyf ljsf; ug{ ljleGg lsl;dsf cg';Gwfg, df6f] kl/If0f (Soil Test), jftfj/l0fo k|efj d'NofÍg (Enviromental Impact Assessment-EIA), 

Detail Project Report (DPR) cflb h:tf sfo{ ug]{ .
-r_	 s[lif;+u ;DalGwt ?U0f / aGb pBf]ux?nfO{ ;/sf/÷ ;xsf/L lghL If]qsf] ;xsfo{df jf Psn jf ;+o'Qm ?kdf vl/b jf k§fdf -lnh_ lnO{ ;~rfng ug]{ 

tyf pTkflbt j:t'x?sf] laqmL ljt/0f ug]{,
-5_	 s[lif ;DaGwL Jofkf/ s]Gb|sf] :yfkgf÷;~rfng ug]{, s[lif ;DaGwL d]nf÷dxf]T;j÷k|bzgLsf] cfof]hgf ug]{,
-h_	 s[lif ;"rgf÷;+rf/ s]Gb|sf] :yfkgf÷;~rfng ug]{, s[lif ;+rf/÷;"rgf ;+k|]if0f ug{ cfjZos sfo{x? ug]{, s[lif ;DaGwL k':ts, j]a;fO{6, df]afO{n PKnLs]zg 

cfbL k|sfzg ug]{ / laqmL ljt/0f ug]{ .
-em_	 s[lif k|of]hgfy{ ljleGg pks/0fx? cfoft lgof{t, vl/b÷laqmL ljt/0f ug]{,
-`_	 s[lif pTkfbg ;DaGwL ks]6 If]qsf] klxrfg u/L pTkfbg a[4L ug]{, tyf lzt u[x÷e08f/ u[xsf] lgdf{0f u/L ;~rfng ug]{ .
-6_	 ;+l3o÷k|fGtLo÷:yfgLo ;/sf/sf] s[lif ;DaGwL gLtL tyf sfo{qmd;+u ;dGjo u/L sfo{ ug]{ .
-7_	 /fli6«o tyf cGt/f{li6«o u}/;/sf/L ;+:yf tyf lghL If]q;Fu ;xsfo{ u/L s[lif ;DaGwL sfo{x? ug]{ .
-8_	 s[lif tyf kz'kG5Lsf] aLdfsf] nflu Ph]G6sf] ?kdf sfd ug]{ .
-9_	 s[ifs, s[lif Joj;foL, s[ifs ;d'x tyf ;xsf/Lx?nfO{ a}+s tyf ljQLo ;+:yfx?af6 shf{ lngsf] nflu cfjZos kg]{ k|fljlws tyf cfly{s k|:tfjx? agfpg] . 

;fy} ;f]sf] nflu cfjZostf cg';f/ a}+s tyf ljQLo ;+:yfx?sf] Ph]G6 eO{ sfd ug]{ .
-0f_	 kz'kG5L tyf df5fkfng Joj;fo;+u ;DalGwt ;fdfu|Lx? h:t} bfgf, cf}hf/ pks/0f, cf}iflwx?sf] cfoft lgof{t ug]{ .
-t_	 s[lif;+u ;DalGwt cf}hf/ tyf pks/0fx? dd{t ;+xf/sf] nflu js{;ksf] :yfkgf tyf ;+rfng ug]{ .
-y_	 ljleGg k|sf/sf h}ljs, k|f+uf/Ls tyf /f;folgs dn÷;'Id kf}li6s tTj tyf laifflbx?, :yflgo÷pGgt tyf j0f{z+s/ -Hybrid_ lapx?sf] cfoft, :yflgo 

;+sng / btf{sf] nflu cfjZos cg';Gwfg :yn÷If]q÷s]Gb|sf] :yfkgf ug]{ / o;sf] nflu cfjZos l;kmfl/; ;DalGwt lgsfox?af6 lng] . ;fy}, s[ifs, 
s[lifs ;d"x / ;xsf/Lx?df If]qut k/LIf0fsf] nflu lbg] .

-b_	 s[lif ;DaGwL dn, lap, laifflb, cf}hf/ pks/0f tyf vfB j:t'x?sf] cgnfOg sf/f]af/ ug]{ .
k|fljlws tyf s[lif lzIff tkm{ M
-s_	 s[lif ;DaGwL cWoog tyf tfnLdsf] nflu ;DalGwt lgsfosf] :jLs[tL lnO{ k|fljlws :s'n÷sn]h÷tflnd÷cg';Gwfg s]Gb|sf] :yfkgf ug]{ .
-v_	 s[ifs cWoog, cjnf]sg tyf cg';Gwfgsf nflu cfjZostf cg';f/ gd'gf s[lif kmfd{ tyf xf]6n÷l/;f]{6 cflb ;~rfng ug]{÷u/fpg] .
-u_	 ;/sf/ tyf /fli6«o÷cGt/f{li6«o ;+3÷;+:yfx?;+u ldn]/ cfjZos ;Lkd"ns tflndx? ;+rfng ug]{ .
jg k}bfj/÷hl8a'6L tkm{ M
-s_	 :yfgLo ;d'bfo, ;xsf/L jf cGo ;+3÷;+:yf jf ;d'xsf] ;xsfo{df hl8a'6L nufot jg k}bfjf/df cfwfl/t pBf]u :yfkgf / ;~rfng ug]{÷u/fpg] .
-v_	 :jf:Yo ;]jfnfO{ ;j{;'ne, e/kbf]{ / u'0f:t/Lo agfpg cfo'j]{lbs cf}ifwfno tyf sf/vfgf :yfkgf ug]{÷u/fpg] .
-u_	 jg k}bfjf/df cfwfl/t pBdx?sf] ljsf; ug]{ / pTkflbt j:t'x?sf] ahfl/s/0f tyf ljqmL ljt/0f ug]{÷u/fpg] .
s[lif ;xsf/L tkm{ M
-s_	 :yflgo ;fwg / >f]tnfO{ pRrtd pkof]u ug{ kF"hL, ;Lk / Ifdtfsf] k|efjsf/L sfof{Gjog ub}{ s[lif tyf ax'p2]ZoLo ;xsf/L ;+:yfx? :yfkgf ug{ cfly{s 

tyf k|fjlws ;xof]u ug]{,
-v_	 :yflgo ?kdf :yfkgf ePsf ;xsf/L ;+3÷;+:yfx?nfO{ ;lqmo u/fO{ s[lif pTkfbg ;DaGwL sfo{sf nflu cfjZos ;xof]u tyf ;dGjo ug]{,
cGo p2]Zo M
-s_	 s[lif ;DaGwL pBf]u tyf Jofkf/df ljb]zL sDkgLx?sf] ;+o'Qm nufgLdf (Joint Venture) kl/of]hgfx? ;+rfng ug]{ .
-v_	 :jb]z tyf ljb]zdf pTkflbt j:t'x?sf] ljqmL ljt/0fsf] nflu k|ltlglw (Agent) eO{ sfd ug]{÷u/fpg] .
-u_	 j}b]lzs /f]huf/df hfg rfxg] jf uO{ kms]{sf JolQm tyf o'jfx?nfO{ s[lif If]qdf cfslif{t ug{ ljleGg k|sf/sf l;k tyf tflnd k|bfg u/L cj;/x? >[hgf 

ug]{,
-3_	 s[lif ;DaGwL hf]lvd Go"lgs/0f ug{ cfjZos sfo{x? ug]{÷u/fpg] .
-ª_	 s[lif pTkfbgdf 6]jf k'¥ofpg :yflgo lgsfo tyf ;+3, ;+:yf, sDkgL, ;d"x tyf JolQmx?sf] ;xsfo{df cfjZostfg';f/ hnljB't / gljs/0fLo phf{ 

pTkfbg u/L laqmL ljt/0f ug]{ .
-r_	 s[lif ;fdfu|Lx?sf] /fli6«o tyf cGt/f{li6«o 9'jfgLnfO{ ;xlhs/0f ug{sf] nflu g]kfn tyf g]kfn aflx/ 9'jfgL tyf o;sf] Joj:yfkg ;DaGwL ;xfos 

sDkgLx?sf] :yfkgf ug]{ .

&=	 ;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\\ x'g] r'Qmf kF"hLsf] ;+/rgf M

;d"x z]o/wgLx? z]o/ lsQf k"FhL 
;+/rgf

r'Qmf /sd -?=_ e'QmfgL k|ltzt

s ;+:yfks z]o/wgLx? %^,)),))) *)Ü %^,)),)),)))÷— ztk|ltzt

v ;j{;fwf/0f z]o/wgLx? -;fd'lxs nufgL 
sf]if tyf sd{rf/Lx? / j}b]lzs /f]huf/df 
/x]sf g]kfnLx? ;d]t_

!$,)),))) @)Ü !$,)),)),)))÷— e'QmfgL x'g afFsL -o; ljj/0f kq 
dfkm{t z]o/ lgisfzg kZrft\ 
ztk|ltzt /sd e'QmfgL x'g]_

hDdf &),)),))) !))Ü &),)),)),)))÷—

(=	 cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] ljj/0f M

cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej, / k|:tfljt Jofkf/÷Joj;fodf cg'ejMqm=
;+= gfd kb pd]/

-aif{_ /fli6«otf 7]ufgf z]o/ :jfldTj
z}lIfs
of]Uotf

cg'ej k|:tfljt Aofkf/÷ 
Aoa;fodf cg'ej

! d'lQmgfy ljsf; 
a}+s ln=

;+:yfks nfu' gx'g] /fli6«o :t/sf]
ævÆju{sf]
ljsf; a}+s

sdnfbL, sf7df08f}+ !%,%%,%)) nfu' gx'g] nfu' gx'g] nfu' gx'g]

@ e/t/fh 9sfn ;+:yfks $( g]kfnL kmfk/y'd $ 
:ofËhf

!,$*,))) :gftsf]Q/ ;du| Joj:yfkgdf @) jif{ eGbf al9 -d'lQmgfy ljsf; 
a}+ssf] ;+:yfks k|d'v sfo{sf/L clws[t -@)^# ;fnb]lv 
@)&% ;fn;Dd_, To;kZrft xfn;Dd cWoIf .

ldlt @)&^÷)%÷!$ 
ut]af6 ;+rfns ;ldlt 
cWoIf

# t'n;L/fd 9sfn ;+:yfks %$ g]kfnL bds # emfkf !,$),@!& :gfts xfn ;kmnky art tyf C0f ;xsf/L ;+:yf ln= sf] 
cWoIf, lrlnd] hnljB't s+= ln= / dWo ef]6]sf]zL 
hnljB't sDkgL ln=sf] ;+rfns tyf nufgL Joj:yfkgdf 
@) jif{eGbf al9sf] cg'ej

ldlt @)&^÷)%÷!$ 
ut]af6 ;+rfns ;ldlt 
;b:o

$ gf/fo0f s'df/ 
>]i7

;+:yfks %@ g]kfnL a'9fy'd * wflbË !,)(,@^# :gfts l;les ljsf; a}+ssf] k"j{ cWoIf, d'lQmgfy ljsf; 
a}+ssf] k"j{ ;+rfns / xfn dlN6g]zg ldl8of k|f=ln= 
gfdsf] dfs]{l6ª sDkgLdf sfo{/t u/L @) jif{ eGbf 
al9sf] cg'ej

ldlt @)&&÷)^÷)@ 
b]lv @)&*÷!@÷@& 
;Dd ;+rfns ;ldlt 
;b:o

% l;tf/fd sfˆn] ;+:yfks %@ g]kfnL sf=d=g=kf= #, 
sf7df08f}+

&*,@@) :gfts /f]on jx'p2]lZoo ;xsf/Ldf @% jif{b]lv lg/Gt/ sfo{/t 
tyf ljut $ jif{b]lv d'lQmgfy Soflk6n ln= sf] cWoIf

ldlt @)&^÷)%÷!$ 
ut]af6 ;+rfns ;ldlt 
;b:o

^ eujtL nfld5fg] ;+:yfks ^@ g]kfnL lzz'jf $, sf:sL ^#,*** ;fIf/ 3/u[lxl0f ldlt @)&%÷)%÷!$ 
ut]af6 ;+:yfks ;b:o

& uf}td k|;fb 
vgfn

;+:yfks %! g]kfnL a'ªsf]6 $, uf]/vf %^,^^^ :gfts ljleGg ;dodf a}Fs tyf ljQLo ;+:yfsf] !@ jif{ 
;+rfns ;ldlt ;b:o -qLj]l0f ljsf; a}+s, Pg=Pn=lh=  
OG:of]/]G; sDkgL ln=, hgtf a}+s g]kfn ln=_ xfn nufgL 
Joj:yfkg ;DalGw cfkm\g} Joj;fo

ldlt @)&*÷!!÷!% 
ut]af6 ;+:yfks ;b:o

^=	 k"FhL ;+/rgf ;DaGwL hfgsf/L M
clws[t k"FhL (Authorised Capital) M sDkgLsf] clws[t k"FhL ?= !,)),)),)),)))÷– -cIf/]kL Ps ca{ dfq_ x'g]5 . ;f] k"FhLnfO{ k|lt z]o/ ?= !))÷– 
b/sf !,)),)),))) -Ps s/f]8_ lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

hf/L k"FhL (Issued Capital) M sDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?= &),)),)),)))÷– -cIf/]kL ;Q/L s/f]8 dfq_ x'g]5 . ;f] k"FhLnfO{ k|lt z]o/ ?= 
!))÷– b/sf &),)),))) -;Q/L nfv_ lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

r'Qmf k"FhL (Paid up Capital) M sDkgLsf] hf/L k"FhL dWo] ;+:yfksx?n] tTsfn r'Qmf u/]sf] k"FhL ?= %^,)),)),)))÷– -cIf/]kL 5kGg s/f]8 dfq_ /x]sf] 
5 . ;f] k"FhLnfO{ k|lt z]o/ ?= !))÷– b/sf %^,)),))) -5kGg nfv_ lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 . ;j{;fwf/0fsf lgldQ -;fd"lxs nufgL 
sf]if, sd{rf/Lx? tyf j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? ;d]t_ 5'§fOPsf] ?=!$,)),)),)))÷–-cIf/]kL rf}w s/f]8_ /sd a/fa/sf] ?=!))÷—c+lst 
b/sf] !$,)),))) lsQf ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?= &),)),)),)))÷– -cIf/]kL ;Q/L s/f]8_ x'g]5 .

!%=	 ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;+rfng 
cjlwe/sf] n]vfk/LIf0f ePsf] ljQLo ljj/0f M

*=	 ;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

;+:yfks z]o/wgLx?sf] tkm{af6 $ hgf

:jtGq ;+rfns ! hgf

;j{;fwf/0f z]o/wgLx?sf] tkm{af6 ! hgf

hDdf ^ hgf

sDkgLsf] lgodfjnLsf] lgod @& df ePsf] ;+;f]lwt Joj:yf cg';f/ ^ -5_ hgf ;+rfns ;b:o /x]sf] ;+rfns ;ldlt /xg] Joj:yf 5 . ;+rfns 
;ldltdf ;+rfns ;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 .

;~rfns x'gsf] nflu lng'kg]{ Go"gtd z]o/ ;+Vof ;DaGwL Joj:yfM
sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ ;+rfns x'gsf] nflu sDtLdf !)) -Ps ;o_ lsQf z]o/ cfˆgf] gfddf vl/b 
u/]sf] x'g'kg{]5 . 

laj/0f
jf:tljs ckl/:s[t k|If]lkt

cf=j= 
)&^÷)&&

cf=j=
)&&÷)&*

cf=j=
)&*÷)&(

cf=j=
 @)&(÷)*)

cf=j=
)*)÷)*!

cf=j=
)*!÷)*@

cf=j=
)*@÷)*#

k|lt z]o/ g]6jy{ -?=_ !)(=$^!)(=$^ !)%=@^!)%=@^ &^=*!&^=*! ()=#@()=#@ !)!=!*!)!=!* !)&=#(!)&=#( !!#=&(!!#=&(
k|lt z]o/ cfDbfgL -?=_ #=)!#=)! )=!*)=!* -@*=%$_-@*=%$_ #=$*#=$* *=&#*=&# !$=#)!$=#) @@=(^@@=(^
;+lrt gfkmf÷gf]S;fgL -?=_ !&,)!(,*($!&,)!(,*($ !#,!((,)$%!#,!((,)$% -^&,()),%@&_-^&,()),%@&_ -$*,#*&,^^*_-$*,#*&,^^*_ ^,@&@,$^@^,@&@,$^@ %^,!$#,(%!%^,!$#,(%! !)&,^(),%@#!)&,^(),%@#

sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgL ljj/0f

j}b]lzs /f]huf/df /x]sf g]kfnLx?sf nflu ;fwf/0f z]o/sf] laqmL v'Nnf cjlw

lgisfzg v'Nnf ldlt M @)*)÷)&÷!) ut]

lgisfzg aGb x'g] ldlt M

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf] nflu tof/ 
u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

!)=	 ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M

qm=;+= sd{rf/Lsf] gfd kb z}lIfs 
of]Uotf lgo'lQm  ldlt z]o/ lsQf sfof{g'ej

!= e/t/fh 9sfn cWoIf :gftsf]Q/ @)&& kf}if @) ut] !,$*,))) @) jif{ eGbf al9 ;du| ;+:yf Joj:yfkgdf cg'ej

@= /fdz/0f ltdlN;gf Gffoj dxfk|aGws :gftsf]Q/ @)&^ kf}if @) ut] 5}g !) jif{eGbf al9 s[lif pTkfbg, k|zf]wg, k|ljlw k|;f/ / ahf/Ls/0fdf cg'ej

#= lbkfGhnL vs'/]n j/Li7 k|aGws -k|zf;g 
tyf hgzlQm Joj:yfkg_

:gftsf]Q/ @)&( a}zfv )@ ut] !!,&(* @) jif{ eGbf al9 a}+s tyf ljQLo ;+:yfx?sf] k|zf;g, hgzlQm Joj:yfkg / 
ahf/Ls/0fdf cg'ej

!#=	 lwtf]kq hf/L ug'{sf] p2]Zo M
sDkgLsf] k|aGw–kq tyf lgodfjnLdf ePsf] Aoj:yf cg';f/ :jLs[t ljj/0fkq dfkm{t hf/L k"FhLsf] @) k|ltzt cyf{t ?= !$ s/f]8 /sd a/fa/sf] k|lt z]o/ 
d"No ?= !))÷– c+lst b/sf !$ nfv lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] lgldQ 5'§fOPsf]df ;j{;fwf/0fsf] ;d]t ;xeflutf u/fO{ lghx?nfO{ nufgLsf] 
cj;/ lbg' o; lgisfzgsf] d'Vo p2]Zo xf] .
;fy} lwtf]kq lgisfzg ug'{sf] cGo p2]Zox? lgDgfg';f/ /x]sf 5g\ .
	 b]zsf] cy{tGqsf] k|d'v If]qsf] ?kdf /x]sf] s[lifdf ;j{;fwf/0fsf] nufgLnfO{ ;'lglZrt ug{ . 
	 ;j{;fwf/0fdf s[lif If]qsf] dxTj / o; If]qdf cfj4 x'gsf] nflu clek|]l/t ug{ .
	 sDkgLsf] j:t' tyf ;]jfx?nfO{ cfd s[ifs tyf pkef]Qmf ;Ddsf] kx'FrnfO{ ;zlQms/0f ug{ .
	 sDkgLsf] ;+:yfut ;'zf;gnfO{ yk ;an agfpFb} lbuf] ;]jf k|jfx ug{ .
	 sDkgLsf] ljQLo cfjZostfsf] bfo/fnfO{ km/flsnf] agfpg .
	 gLlh If]qsf] ;+:yfut nufgLnfO{ cfslif{t ug{ .

!$=	 lwtf]kq lgisfzgaf6 k|fKt k'FhLsf] pkof]u M
sDkgLn] cfkm\gf] hf/L k"FhLsf] @) k|ltzt cyf{t\ ?= !$ s/f]8 /sd a/fa/sf] ;fwf/0f z]o/ ;j{;fwf/0fnfO{ lgisfzg ug]{5 . pQm z]o/ lgisf;g kZrft\ k|fKt 
k"FhLsf] vr{sf] ljj/0f b]xfo adf]lhd x'g]5 .
sDkgLn] lnPsf] ;+:yfut d"No >[+vnf Joj:yfkg dfkm{t s[lif rqmsf] lgdf{0f ug]{ gLlt adf]lhd ;/sf/L lgsfo, u}/;/sf/L ;+:yfx?, cGo Joj;flos 
;fem]bf/x?;+usf] ;xsfo{ dfkm{t s[ifssf] pTkfbg tyf pTkfbsTj j[l4 / pkef]Qmfx?nfO{ u'0f:t/Lo vfBfGgsf] kx'Fr k'of{pg j]o/xfp;, pBf]u nufotsf 
;+/rgfx? tof/ ug'{kg]{ x'G5 . k|foh;f] s[lifhGo pkhx? l56f] gfz x'g] k|s[ltsf x'g] tyf pkef]Qmfx?sf] b}lgs dfux? d"No clej[l4 ul/Psf vfBfGgx?df klg 
pNn]Vo dfqfdf /x]sf] 5 .
;fy}, pBf]ux?sf] :yfkgf ug'{k"j{ tyf pTkfbg z'? eP kZrft\ pTkfbgsf] k/LIf0f, u'0f:t/ lgwf{/0f, lgoldt ljsf; / ;'wf/sf] nflu cg';Gwfg kmfd{ / k/LIf0f 
Nofjsf] :yfkgf ug'{kg]{ x'G5 .
sDkgLn] pNn]lvt cfwf/x?nfO{ dWogh/ ub}{ ;fj{hlgs z]o/ lgisfzgaf6 k|fKt x'g] /sdnfO{ pBf]u ;+/rgfsf] ljsf; / cg';Gwfgdf pkof]u ug]{ of]hgf 
agfPsf] 5 .

qm=;+= /sd pkof]u ul/g] of]hgf kl/df0f
! !) s/f]8 s[lif ;DalGw pBf]ux? -l;8, kml6{nfOh/, km'8 pBf]u, 

d]l;g/L, g;{/L, kz' cfxf/ OTofbL_ :yfkgfsf] nflu hUuf 
v/Lb, pks/0fx? v/Lb / ;+/rgfx? lgdf{0fsf] nflu .

3/]n' tyf ;fgf pBf]udf btf{ x'g] u/L lrtjgdf l;8 pBf]u -!_, 
kml6{nfO{h/ pBf]u -!_, kz' cfxf/ pBf]u -!_, sf7dfG8f}df d]lzg/L pBf]u 
-!_, kf]v/fdf km'8 pBf]u -!_ / :ofªhfdf g;{/L pBf]u -!_ :yfkgsf] nflu 
cfjZos k|f/lDes d]lzg/Lx? v/Lb tyf ;+/rgf lgdf{0f ug]{ .

@ @ s/f]8 s[lif ;fdfu|Lx?sf] e08f/0f s]Gb| -j]o/xfp;_ sf] :yfkgf 
/ ;+rfngsf] nflu .

sf7dfG8f} pkTosf jf ?kGb]xLdf pTkfbgsf ;fwfgx? -Inputs Products_ / 
s[ifssf pTkfbgx? -Output Products_ nfO{ 5f]6f] ;dosf nflu e08f/0f ug{ 
ldNg] ;+/rgf lgdf{0f ug]{ .

# @ s/f]8 s[lif cg';Gwfg ;DalGw kmfd{ pTs[i6tf s]Gb|sf] :t/f]Gglt 
/ k/LIf0f ;DalGw Nofjsf] :yfkgfsf] nflu .

e=d=g=kf= @#, lrtjg / cfFlwvf]nf ufFpkflnsf )^ df cjl:yt cg';Gwfg 
kmfd{sf] :t/f]GgtL / cfjZos k/LIf0f Nofj :yfkgfsf] nflu pkof]u ug]{ .

hDdf !$ s/f]8

!!=	 ;Lldt bfloTj ;DaGwL ljj/0f M
o; sDkgL k|rlnt sDkgL sfg"g cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj ;Lldt 5 . o; sDkgLsf] 
z]o/wgLsf] bfloTj lghn] vl/b u/]sf] jf vl/b ug{ sa'n u/]sf] z]o/sf] clwstd /sd;Dd dfq ;Lldt /xg]5 .

gf]6M d'lQmgfy s[lif sDkgL ln= sf] ldlt @)*) c;f]h !! ut] ;DkGg ;+rfns ;ldltsf] ^^ cf} a}7ssf] lg0f{o cg';f/ >L e/t/fh 9sfnn] ldlt @)*) 
c;f]h !) ut] sfo{sf/L k|d'vaf6 lbg'ePsf] /flhgfdfnfO{ l:js[t ub}{ csf]{ Joj:yf geP;Ddsf] nflu gfoj dxfk|aGws >L /fdz/0f ltdlN;gfnfO{ lgldQ 
sfo{sf/L k|d'vsf] lhDd]jf/L lbg] lg0f{o ePsf] .

!@=	 ;sf/fTds kIfx? M 

	 s[lifdf sfd ug]{ a}+ssf] nufgL ;lxtsf] klxnf] tyf ;+:yfut klAns lnld6]8 sDkgL /x]sf] .
	 d'lQmgfy ljsf; a}+s ln= sf] nufgL / a}+ssf] tkm{af6 ;+rfns klg /x]sf] sf/0f sDkgLsf] Joj:yfkg Jojl:yt / ;+:yfut ;'zf;g sfod /x]sf] .
	 s[lif d"No >[ªvnfdf Joj:yfklso sfo{x? ug]{ dfu{bz{g l;4fGt cjnDag u/]sf] sf/0f Joj;fonfO{ ltj| ¿kdf j[l4 ug]{ nIo /x]sf] .
	 sDkgL ;+rfngsf] nflu Joj:yfklso, k|fljlws, ahf/Ls/0f, ljQ Joj:yfkg nufotsf of]Uo, Ifdtfjfg / cg'elj sd{rf/Lx? /x]sf] .
	 d'lQmgfy a}+s / ;+:yfks z]o/wgLx?sf] 7'nf] g]6js{sf] sf/0f Joj;fo lj:tf/df ;xlhs/0f ePsf] .
	 gofF gofF k|ljlw k|of]u, ljsf; / k|;f/df sfd ul//x]sf] .
	 cg';Gwfg ;lxt Joj;fo ljsf; / lj:tf/df sfd ul//x]sf] .
	 &) eGbf al9 lhNnfx?df j:t' tyf ;]jfx?sf] lj:tf/ ul/;s]sf] .
	 $)) eGbf al9 k|sf/sf s[lif ;DalGw j:t' tyf ;]jfx? pknAw /x]sf] sf/0f Joj;fo lj:tf/ ltj| ultdf eO/x]sf] .
	 s[lifdf ljlzi6s[t j:t' tyf ;]jf lj:tf/ ug]{ clek|fon] ;xfos sDkgL :yfkgf u/]sf] .
	 ;d'x tyf ;xsf/Lx? Dffkm{t ;+:yfut ¿kdf Joj;fo j[l4 ug]{ nIo lnPsf] .
	 g]kfnL s[lif pkhx?nfO{ lgof{t ul/ ljb]lz d'b|f cfh{g ug]{ nIo lnPsf] .

@^=	 u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M
lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg / ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGws PgcfOPdla P; 
Soflk6n lnld6]8, nflhDkf6, sf7df8f}+df Pp6f 5'§} sIfsf] Joj:yf ul/Psf] 5 . s'g} klg nufgLstf{n] o; lgisfzg;Fu ;DalGwt ljifodf s'g} u'gf;f] 
jf ;'emfjsf nflu cg'kfng clws[t >L ;'efif kf}8]n Ho"nfO{ lghs} sfo{sIfdf jf lghnfO{ sfof{no ;do leq )!–$$@%@*) -PS;6]GzgM $!^_ df 
;Dks{ ug{ ;lsg]5 .

@%=	 lwtf]kq laqmL v'Nnf cjlw M
:jLs[t ljj/0fkqåf/f j}b]lzs /f]huf/Ldf /x]sf g]kfnLnfO{ cfj]bg lbg] cjlw laqmL v'Nnf ePsf] ldltaf6 !% lbg x'g]5 . j}b]lzs /f]huf/df /x]sf g]kfnLnfO{ 
z]o/ afF8kmfF8 kZrft\ ;j{;fwf/0fsf] nflu z]o/ lgisfzg v'Nnf ul/g]5 . ;fj{hlgs lgisfzg dfkm{t\ ;j{;fwf/0fx?df hf/L ul/g] z]o/x?sf] nflu cfj]bg 
lng] sfo{ sDtLdf $ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlw leq ;fj{hlgs lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf b/vf:t v'Nnf ePsf] ldltn] 
a9Ldf !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 . 

@!=	 lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g 
u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f M

!=	 sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;doleq sDkgLsf] /lhi68{ sfof{no, sf7df8f}+ dxfgu/kflnsf a;'Gwf/f, jf lwtf]kq lgisfzg tyf laqmL k|aGws 
PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}+df ;Dks{ /flv x]g{ jf k|fKt ug{ ;lsg]5 .

@=	 :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] vl/bsf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ 
;+Vofsf] k|lt ;fwf/0f z]o/ ?=!))÷—sf b/n] x'g cfpg] Psd'i7 /sd ælwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#Æ n] u/]sf] Joj:yf adf]lhd 
g]kfn lwtf]kq af]8{af6 :jLs[tL k|fKt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfdf /x]sf] cfkm\gf] vftfdf /f]Ssf /fvL l;–cf:jf k|0ffnL dfkm{t cfj]bg 
ug{ ;lsg]5 .

#=	 :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] vl/bsf nflu b/vf:t lb+bf b/vf:tjfnfn] Go"gtd !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t 
lbg'kg]{5 . olb b/vf:tfjfnfn] !) -bz_ lsQfeGbf a9L ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd !,))) lsQf 
;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg ;Sg]5 .

@@=	 ;+ul7t ;+:yfsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f k|fKt ug{ jf x]g{ ;Sg] 
7fpF / ;do M

sfof{no ;doleq lgDglnlvt :yfgx?df sDkgLsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf–gf]S;fg lx;fj tyf gub k|jfxsf] ljj/0f k|fKt ug{ 
jf lg/LIf0f ug{ ;lsg]5 .
!= sDkgLsf] /lhi68{ -s]Gb|Lo_ sfof{no, sf7df8f}+ dxfgu/kflnsf )#, a;'Gwf/f, sf7df8f}+ .  
@= lwtf]kq lgisfzg tyf laqmL k|aGws >L PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+ . 

l;=g+= lgisfzg a}+ssf] gfd 7]ufgf /sd hDdf x'g] a}+s vftf g+=
!= g]kfn O{Ge]i6d]06 d]uf a}+s lnld6]8 nflhDkf6, sf7df8f} . )#^)!)$)@^&$(^
@= d'lQmgfy ljsf; a}+s lnld6]8 sdnfbL, sf7df8f}+ . )#%!)@))#(*^$@)))))^

@$=	 lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M
o; lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

qm=;+= ljj/0fkq k|fKt ug]{ :yfg M

! d'lQmgfy s[lif sDkgL lnld6]8, a;'Gwf/f sf7df8f}+ / j]a;fO6 www.muktinathkrishi.com

@ PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+ / j]a;fO6 www.nimbacecapital.com

# g]kfn lwtf]kq af]8{sf] j]a;fO6 www.sebon.gov.np af6 ;d]t k|fKt ;lsg]5 .

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? tyf cGo ;j{;fwf/0fsf nflu b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfgM
g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:af (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox? tyf l;l8P; 
P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;ˆ6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;–cf:af (C-ASBA) k|0ffnL dfk{mt cfj]bg lbg ;lsg]5 .

@#=	 ljj/0fkq tyf b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M

!^=	 ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;~rfng 
cjlwsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL (EPS) tyf k|lt z]o/ g]6jy{ M 

laj/0f jf:tljs ckl/is[t 
cf=j=)&(÷*)

k|If]lkt
cf=j= @)&^÷&& cf=j= @)&&÷&* cf=j= @)&*÷&( cf=j= @)*)÷*! cf=j= @)*!÷*@ cf=j= @)*@÷*#

r'Qmf k"FhL -?=_ 180,000,000 360,000,000 360,000,000 560,000,000 700,000,000 770,000,000 854,700,000
hu]8f tyf sf]ifx? -?=_ 17,019,894 18,919,851 (83,467,244) (54,215,575) 8,227,913 56,922,287 117,886,722
s'n 197,019,894197,019,894 378,919,851378,919,851 276,532,756276,532,756 505,784,425505,784,425 708,227,913708,227,913 826,922,287826,922,287 972,586,722972,586,722
36fpg]M ckn]vg ug{ afFsL vr{ - - - - - -
s'n g]6jy{ 197,019,894197,019,894 378,919,851378,919,851 276,532,756276,532,756 505,784,425505,784,425 708,227,913708,227,913 826,922,287826,922,287 972,586,722972,586,722
z]o/ ;+Vof 1,800,000 3,600,000 3,600,000 5,600,000 7,000,000 7,700,000 8,547,000
v'b gfkmf gf]S;fg -?=_ 5,426,098 642,777 (102,727,550) 19,512,907 61,076,579 110,132,679 196,246,572
k|lt z]o/ g]6jy{ -?=_ 109.46 105.26 76.81 90.32 101.18 107.39 113.79
k|lt z]o/ cfDbfgL -?=_ 3.01 0.18 (28.54) 3.48 8.73 14.30 22.96
g]6jy{df k|ltkmn -Ü_ 2.75 0.17 (37.15) 3.86 8.62 13.32 20.18
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf M -28.20%

ljut # jif{sf] g]6jy{df ePsf] cf};t k|ltkmn M (11.41)

!&=	 cGtlg{lxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nfuL Joj:yfkgsf] wf/0ff M
cGtlg{lxt hf]lvd / ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff lgDgfg';f/ /x]sf] 5 M
s_	 ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M shf{ ;fkl6 tyf shf{ nufgLsf] Aofhb/df cfpg] kl/jt{g tyf g]kfnsf] ahf/df x'g] cfyL{s dlGbaf6 Joj;fosf] cfsf/df 

hf]lvd x'g ;Sg] ePtfklg sDkgLsf] k'FhL, Joj;flos of]hgf / sf/f]jf/sf] k|s[lt adf]lhd ;fgf–;fgf nufgLsf w]/} cfof]hgfx? ;+rfng x'g], nufgLsf If]qx?df 
ljljlws/0f / ;+rfng x'g] cfof]hgfx?af6 t'ngfTds ?kdf l56f] k|ltkmn k|fKt x'g] x'Fbf 7'nf] ljQLo hf]lvd /xFb}g . ;fy} ;d:ofx? b]lvPtfklg To;nfO{ Joj:yfkg 
ug{ ;lsg] k|s[ltsf x'G5g .

v_	 sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M lapaLhg, s[lif pkh, dn nufotsf s[lif pBf]usf nflu cfjZos sRrf kbfy{x?sf] pknAwtfsf] nflu sDkgLn] tL 
kbfy{x?sf] pTkfbg ug'{k"j{ v/Lb ;'lglZrttf ul/ ;+sng / pko'Qm e08f/0f ug]{ of]hgfsf] sfof{Gjog dfkm{t To;af6 x'g] hf]lvdnfO{ Go'lgs/0f ug{ ;lsG5 .

u_	 pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M sDkgLn] :yfkgf u/]sf] ahf/ cg';Gwfg / ljsf; ljefusf] tkm{af6 oyfl:ylt / ljlzi6 
ahf/sf] cWoog u/L ahf/ ;'rgf k|0ffnLsf] ljsf; ug]{ / ;f]lx cg';f/ ljlqm tyf ahf/Ls/0fsf] of]hgfx? lgdf{0f / sfof{Gjogdf n}hfg] of]hgfsf] sfof{Gjog 
ubf{ pNn]lvt hf]lvdnfO{ Go'lgs/0f ug{ ;lsg] . 

3_	 cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clej[l4 (Cost overrun) sf] hf]lvdM sDkgLn] r':t b'?:t / ljifo lj1x?sf] Joj:yfkg ;lxt 
s[lifsf] cfof]hgfx? ;+rfng ug{ cfGt/Ls lgoGq0f k|0ffnL lgdf{0f ul/ sfof{Gjog u/]sf] x'Fbf l9nf;'l:t x'g] ;Defjgf sd x'G5 . d"No j[l4nfO{ sd ug{ nfut 
36fpg] pkfox? cjnDag ug{ ;lsG5 . ;fy} sDkgLn] ;xsf/L ;+:yfx? / cflwsf/Ls ljqm]tfx? Dffkm{t ahf/Ls/0f ul//x]sf] ;Gbe{df s[lifhGo pTkfbgsf] ahf/ 
;f]lx cg';f/ kl/dfh{g ul/ sfof{Gjog ug]{ cj:yf /x]sf] x'Fbf d"No j[l4sf] hf]lvd sd kg{ hfG5 .

ª_	 ljb]zL ljlgdosf] hf]lvd M  xfnnfO{ gePsf] .
r_	 sfg'gL k|s[ofx? tyf O{hfht k|fKt ug'{kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx? M xfn;Dd To:tf] hf]lvd g/x]sf] . sDkgLn] sfg'gL ;Nnfxsf/ lgo'Qm ug'{sf] ;fy} 5'6\6} 

sfg'g zfvf klg :yfkgf u/]sf] x'Fbf, s'g} klg cfof]hgf tyf Joj;fo z'? ubf{ ;+rfns ;ldlt, ;Nnfxsf/, pRr Joj:yfkg / clVtof/ k|fKt clwsf/Ln] ;j} 
k|s[ofx? k'/f u/]/ sfof{Gjogdf hfg] x'Fbf To:tf cj/f]wx?nfO{ Go'lgs/0f ug{ ;lsG5 . 

5_	 If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M hUufsf] vl08s/0f, ef/t / rLgsf] t'ngfdf pTkfbg nfutdf j[l4, 
hnjfo' kl/jt{g nufotsf ljZjJoflks/0f;+u ;DalGwt ljifoaf6 pTkfbg If]qdf kl/jt{g cfpg ;S5 . sDkgLn] kof{Kt k|fljlws tyf Joj:yfksLo hgzlQmsf] 
Joj:yfkg, g]kfnsf] e'agf]6, xfjfkfgL, ahf/ / g]kfn ;'xfpFbf] jftfg's'lnt k|ljlwx?sf] cjnDag u/L To:tf hf]lvdx?nfO{ Go'lgs/0f ug]{ of]hgf /x]sf] 5 .

h_	 ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 x'g] hf]lvd M  
	  g]kfn ;/sf/sf] s[lif ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 hf]lvdx? >[hgf x'g ;Sg] .
	  s/, eG;f/ cflb ;DaGwL Joj:yfdf kl/j{tg ePdf hf]lvdx? >[hgf x'g ;Sg] .
	 sDkgLn] ;DalGwt If]qsf] lj1 tyf sd{rf/Lx? lgo'Qm u/L sfo{x? ub}{ u/]sf] x'Fbf tt\;Datsf lgodx?df x'g] kl/jt{gsf] ;DaGwdf k"j{ hfgsf/L /flv ;f]lx 

cg';f/ Joj:yfkg ug]{5 . ;fy} sDkgLn] Plss[t s[lif k|flws/0fsf] ljsf;sf] nflu ;/sf/L lgsfox?;+u gLltut ax; k}/jL klg ul//x]sf] ;Gbe{df, pNn]lvt 
k|flws/0fsf] :yfkgf x'g ;s]df l:y/ tyf ahf/ cg';f/sf] nufgLd}qL gLltut Joj:yfkgsf] jftfj/0f aGg ;Sb5 .

em_	 ;+rfng Oltxf;sf] cefj M s[lif If]q, g]kfnsf] ;du| cy{tGqsf] k|d'v ;Dafxs /x]sf], x/]s k|fl0fsf] hLjgrqmsf] nflu cltcfjZos If]q eO{ of] Joj;fo cGtu{t 
pTkfbg / pkef]u ;DaGwL cltcfjZos j:t' tyf ;]jfx?sf] lgoldt sf/f]af/ x'G5 . h;sf] nflu ljleGg kl/of]hgf 5gf]6 / ;+rfngsf] nflu sDkgLsf] ;+rfns, 
pRr Joj:yfkg, ljefluo Joj:yfkg, k|fb]lzs Joj:yfkgsf] ;fy} s]lGb|o / If]qLo ;+/rgfx?sf] klg plrt Joj:yfkg ul/;s]sf] ;Gbe{df ;+:yfut Joj:yfkgsf] 
dfkm{taf6 sDkgLnfO{ pTs[i6 ?kdf ;+rfng ug{ ;lsg] cfwf/x? /x]sf 5g .

`_	 k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M s[lifsf] pTkfbg, k|zf]wg nufotsf lqmofsnfkdf ljleGg gofF pTkfbg k|ljlw, lapaLhgsf hftx?, d]l;g/L, cf}hf/ tyf 
pks/0fx? kl/jt{g x'g] ePtfklg sDkgLn] æ;j[l4sf] cfwf/ s[lif, s[lifsf] cfwf/ k|ljlwÆ eGg] d'n dGq ;lxt gofF k|ljlwx?sf] pTkfbg, k|of]u / ljsf;df g} sfd 
ul//x]sf] ;Gbe{df k|ljlwsf] kl/jt{gaf6 x'g] hf]lvdnfO{ ;dodf g} cg';/0f u/L hf]lvdnfO{ Go'lgs/0f ug{ ;lsG5 .

6_	 cGo M cGo pNn]v ug'{kg]{ gePsf] .
;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
	 ahf/ pkof]uL tyf dfudf cfwfl/t j:t' tyf ;]jfx? pTkfbg / ahfl/s/0f ug]{ .
	 s[lif pTkfbg / ahfl/s/0f ;DaGwL cg';Gwfg ljefunfO{ yk ;zQm / k|efjsf/L agfpg] .
	 u'0f:t/ r]shfFr ;DaGwL Nofjx?sf] :yfkgf ug]{ .
	 s[lif;+u ;DalGwt ljifosf ljz]if1x?nfO{ ;Nnfxsf/sf] ?kdf sDkgLdf cfj4 u/fpg] .
	 s[lif;+u ;DalGwt ljleGg Joj;fox?sf] nflu ;xfos sDkgLsf] :yfkgf u/L ljlzi6s[t s[lif j:t' tyf ;]jfx? pknAw u/fpg] .
	 :yflgo ;Defjgfdf cfwfl/t cg';Gwfg, ljsf; / lj:tf/sf] nflu kmfd{ pTs[i6tf s]Gb|sf] :yfkgf ug]{ .
	 :yflgo pTkfbgnfO{ v]/ hfg glbg ;xsf/Ldf cfwfl/t :yflgo ;fgf tyf 3/]n' pBf]ux?sf] :yfkgf  ug]{ .
	 s[lif Joj;fodf o'jf k':tfnfO{ cfslif{t ug{ pBd s]Gb|sf] :yfkgf / ;+rfng ug]{ .
	 :yflgo >f]tx? k|of]u u/L h}ljs dn / h}ljs ljiffbLx?sf] pTkfbg / ahf/Ls/0f ub}{ cfoftnfO{ Go'lgs/0f ug]{ .
	 ahf/ s]Gb|x?sf] :yfkgf u/L ;+:yfut ahf/sf] dfWodaf6 s[ifsx?nfO{ 6]jf k'of{pg] .
	 :yflgo / jftfj/0f pkof]lu k|ljlwx?sf] ljsf; / k|j4{g ug]{ .
	 vfB ;fIf/tf cleofgsf] dfkm{taf6 pkef]Qmf lzIff ;+rfng ub}{ vfBfGgsf] pkof]unfO{ Jojl:yt ug]{ .

;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ pks/0fx?sf] x|f; vr{sf] Joj:yfsf] ;fy} s]Gb| / cfof]hgfsf cfjZos o; sDkgL tyf cfof]hgfsf] cfjZos 
;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ lgdf{0fflwg cfof]hgfsf] lgDgfg';f/sf aLdf ul/Psf] 5 .
aLdf M sDkgLn] cfkm\gf] ;DklQ jf Joj;fo ;DaGwdf hf]lvd Go"lgs/0fsf nflu ul/Psf] aLdf ;DaGwL ljj/0f tn pNn]v u/LPsf] 5 .

!(=	 lwtf]kq afF8kmfF6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yfM
s_	 cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf8sf] k|s[of M
	 g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?nfO{ ;'/lIft ul/Psf] ;j{;fwf/0fx?df lgisfzg ul/g] 

!$,)),))) lsQf lwtf]kqsf] !) k|ltzn] x'g cfpg] !,$),))) lsQf ;fwf/0f z]o/sf nflu j}b]lzs /f]huf/df /x]sf g]kfnLx?af6 cToflws dfu eO{ cfPsf] 
cj:yfdf k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8 ul/g]5 . sDkgLn] j}b]lzs /f]huf/df /x]sf g]kfnLx?nfO{ 
v/Lb ug{ cfXjfg u/]sf] lwtf]kq k"0f{ ?kdf laqmL geO{ afFsL /x]df jf Go"g dfu ePdf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf -$_ v sf] 
pkbkmf -^_ df ePsf] Joj:yf adf]lhd pQm afFsL /x]sf] z]o/x? ;j{;fwf/0f ;d'xdf yk u/L hf/L ul/g]5 .

v_	 cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yfM 
	 z]o/ laqmL aGb eP kZrft\ g]kfn lwtf]kq af]8{n] tf]s]sf] ;dofjlwleq z]o/ afF8kmfF6 u/L k"0f{ jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f pNn]v u/L 

ælwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#Æ sf] cg';"rL & adf]lhdsf] ljj/0f ;DalGwt l;–cf:jf (C-ASBA) ;b:o a}+s tyf ljQLo 
;+:yfx?nfO{ pknAw u/fOg]5 / ;f]xL ljj/0f cg'?k l;–cf:jf (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfx?n] afF8kmfF6df gk/]sf] z]o/ afktsf] /sd ;DalGwt 
cfj]bsx?sf] /f]Ssf /x]sf] a}+s vftf km's'jf u/L lkmtf{ ul/lbg]5 .

u_	 lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M
	 ælwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# k"0f{ ?kdf nfu" e};s]sf] ;Gbe{df pk/f]Qm Joj:yf nfu" gx'g] .
3_	 lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjwL M
	 o; ljj/0fkq dfkm{t ;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/sf] ;"rLs/0f tyf cef}ltsLs/0fsf nflu ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] 

bkmf ^ df eP adf]lhd lwtf]kq ;"rLs/0fsf nflu cg'dltkq k|fKt lwtf]kq ahf/df / lwtf]kq cef}ltsLs/0fsf nflu cg'dltkq k|fKt s]Gb|Lo lgIf]k sDkgLdf 
lgj]bg lbO{g]5 .

	 ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df eP adf]lhd k|f/lDes ;fj{hlgs lgisfzg ul/Psf] ;fwf/0f z]o/sf] afF8kmfF8 u/L tf]lsPsf] ;dofjlw 
leq lwtf]kq ;"rLs/0fsf nflu cg'dltkq k|fKt lwtf]kq ahf/ >L g]kfn :6s PS;r]Gh ln= df lgj]bg lbO{  ;"lrs/0f u/] kZrft\ lwtf]kq cef}ltsLs/0fsf nflu 
cg'dltkq k|fKt s]Gb|Lo lgIf]k sDkgL >L l;l8P; P08 lSnol/Ë ln= df lgj]bg lbO{ cfj]bg kmf/ddf pknAw u/fPsf] lxtu|fxL vftfdf afF8kmfF8df k/]sf z]o/ 
hDdf÷ljt/0f ug]{ Joj:yf ldnfOg]5 .

ª_ 	 lwtf]kq ;"rLs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? 
;DaGwL ljj/0f M xfn ;Dd ;"lrs/0f e} g;s]sf] . 

r_	 lwtf]kq ;"rLs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb÷laqmL jf ljlgdo x'g ;Sg] 
u/fpgsf] nflu ul/g] Joj:yf ;DaGwL ljj/0f M

	 lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF6 u/] kZrft\ g]kfn :6s PS;r]Gh lnld6]8 tyf l;l8P; 
P08 lSnol/Ë lnld6]8df k|rlnt ;"lrs/0f ;DaGwL Joj:yf cg';f/ ;"lrs/0f u/fO{ z]o/ vl/b laqmLsf] ug]{ Joj:yf ldnfOg]5 .

l;=g+= k|Tofe"ltstf{sf] gfd ,7]ufgf k|Tofe"t z]o/ lsQf k|Tofe"t ul/Psf] /sd
! >L d'lQmgfy Soflk6n ln=, gS;fn, sf7df8f}+ . 14,00,000 14,00,00,000

hDdf 14,00,00014,00,000 14,00,00,00014,00,00,000

!*=	 lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sdM

@)=	 cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷ hGdbtf{sf] 
k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lxtu|fxL kl/ro gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/ 
ul/g'kg]{ h:tf kIfx? M

!= 	 g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d l:js[lt lnO{ ljb]zdf j;L /f]huf/ ul//x]sf g]kfnLx?n] o; ljj/0fkq cg';f/ cfj]bg ug{ kfpg]5g\ . 
@= 	 o; ljj/0fkq cg';f/ lwtf]kq vl/b ug{ rfxg] g]kfnLx?n] z]o/df cfj]bg lb+bf g]kfn lwtf]kq af]8{af6 b/vf:t ;+sng ;DaGwL sfo{ ug{ cg'dlt k|fKt cf:jf 

;b:o a}+s jf ljQLo ;+:yfdf /x]sf] ljk|]if0f -/]ld6\ofG;_ art vftf dfkm{t dfq e'QmfgL ug'{kg]{5 . 
#=	 z]o/df cfj]bg ug{ ljk|]if0f -/]ld6\ofG;_ art vftfdf kl5Nnf] ̂  -5_ dlxgfdf sDtLdf %) xhf/ g]kfnL ?k}ofF ;DalGwt cfj]bsn] cfkm' /f]huf/ /x]sf] d'n'saf6 

hDdf u/]sf] x'g' kg]{5 . 
$= 	 g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt lnO{ j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?n] o;/L cfj]bg ug{sf nflu l8Dof6 clgjfo{ /x]sfn] ;DalGwt 

lgIf]k ;b:ox?af6 k|bfg ul/g] cgnfO{g kf]6{nx?af6 klg l8Dof6 vftf vf]Ng ;Sg]5g\ . 
%= 	 lgisflzt z]o/df cfj]bg lbO{ afF8kmfF8df k/]sf ljb]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sn] ;j{;fwf/0fnfO{ 5'6\ofO{Psf] z]o/df cfj]bg ug{ ;Sg] 5}gg\ .
^= 	 cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfn] ASBA cGt{ut lng] cfj]bgsf] 9fFrf lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lb|s[t ljB'tLo ;]jf ;DaGwL 

sfo{ ;~rfng lgb]{lzsf, @)&$ sf] cg';'rL % adf]lhd x'g'kg]{5 .
&= 	 l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;ˆ6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] cfˆgf] lxtu|fxL 

vftfdf a}+s vftfsf] ljj/0f pNn]v ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g' kg]{5 . 
*= 	 l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P;;Lsf] clen]vdf km/s k/]sf] kfO{Pdf ;f] 

kmf/fdnfO{ z]o/ afF8kmfF6df ;dfj]z gul/g] x'+bf cfj]bg kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs :jo+n] Plsg ug'{kg]{5 . 
(= 	 cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;+u cfj]bg kmf/d e/L a'emfpg' kg]{5 M 
	 s= lwtf]kq lgisfzgstf{ sDkgLsf] gfd . 
	 v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf . 
	 u= vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof –c+s / cIf/df . 
	 3= vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd –c+s / cIf/df . 
	 ª= cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d . 
	 r= cfj]bssf] lxtu|fxL –l8Dof6 vftf gDa/ 
!)= 	cfj]bsx?n] cfj]bg lb+bf l;–cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] 

x'g' x'b}g . 
!!= 	 cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g'kg]{5 . 
!@= 	 Ps JolQmn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g 

cfPdf ;Dk'0f{ b/vf:tnfO{ /2 ul/g]5 . 
!#= 	 lwtf]kq v/Lbsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 v/Lb u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt 

clwsf/L jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 .
!$= 	lwtf]kq afF8kmfF8 ug'{k'j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] 

cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg' kg]{5 . 
!%= 	z]o/sf] afF8kmfF8 u/L ;"lrs/0f eP kZrft\ afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g] 

ePsf]n] ;Dk"0f{ cfj]bsx?n] clgjfo{ ?kdf cfkm\gf] lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{ kg]{5 . 
!^= 	 ?=%,)),)))÷– ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cfkm\gf] :yfoL 

n]vf gDa/ (PAN) v'nfpg'kg]{5 . o; cltl/Qm ?= %,)),)))÷– jf ;f]eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ 
z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] egL pb\3f]if0f ug'{kg]{5 . 

!&= 	j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf nflu Go"gtd !) lsQf / ;f] eGbf a9Lsf nflu !) -bz_ c+sn] 
efu hfg] ;+Vofdf clwstd !,))) -Ps xhf/_ lsQf;Ddsf nflu cfj]bg lbg ;lsg]5 .

;~rfnsx?sf] ljj/0f M

qm=
;+= gfd kb pd]/

-aif{_ /fli6«otf 7]ufgf z]o/ :jfldTj z}lIfs 
of]Uotf cg'ej k|:tfljt Aofkf/÷Aoa;fodf 

cg'ej
! e/t/fh 9sfn cWoIf $( g]kfnL kmfk/y'd $ 

:ofËhf
!,$*,))) :gftsf]Q/ ;du| Joj:yfkgdf @) jif{ eGbf al9 -d'lQmgfy ljsf; a}+ssf] 

;+:yfks k|d'v sfo{sf/L clws[t -@)^# ;fnb]lv @)&$ 
;fn;Dd, To;kZrft\ xfn;Dd cWoIf .

ldlt @)&^÷)%÷!$ ut]af6 
;+rfns ;ldlt cWoIf

@ l;tf/fd sfˆn] ;~rfns %@ g]kfnL sf=d=g=kf= #, 
sf7df08f}+

&*,@@) :gfts /f]on jx'p2]lZoo ;xsf/Ldf @% jif{b]lv lg/Gt/ sfo{/t tyf 
ljut $ jif{b]lv d'lQmgfy Soflk6n ln= sf] cWoIf

ldlt @)&^÷)%÷!$ ut]af6 
;+rfns ;ldlt ;b:o

# t'n;L/fd 9sfn ;~rfns %$ g]kfnL bds # emfkf !,$),@!& :gfts xfn ;kmnky art tyf C0f ;xsf/L ;+:yf ln=sf] 
cWoIf, lrlnd] hnljB't s+= ln= / dWo ef]6]sf]zL 
hnljB't sDkgL ln=sf] ;+rfns tyf nufgL Joj:yfkgdf 
@) jif{eGbf al9sf] cg'ej

ldlt @)&^÷)%÷!$ 
ut]af6 ;+rfns ;ldlt 
;b:o

$ lzvf df:s] ;~rfns #* g]kfnL cgf/dl0f *, 
emfkf

@),))) :gftsf]Q/ l;len Soflk6n dfs]{6\sf] ;+rfns tyf Pg dlN6g]zg k|f=ln= 
df cfj4 . !) jif{ eGbf al9sf] cg'ej

ldlt @)&*÷!@÷@& b]lv 
;+rfns ;ldlt ;b:o

% df]xg s'df/ 
a:g]t

;~rfns %# g]kfnL /fd]5fk ^ %,))) :gfts s[lif j:t'sf] ahf/Ls/0fdf @) jif{ eGbf al9sf] cg'ej -xfn, 
aNv' t/sf/L tyf kmnkm'n ahf/sf] ;+rfns_

ldlt @)&^÷)%÷!$ 
ut]af6 ;+rfns ;ldlt 
;b:o

^= uf]ljGb axfb'/ 
/fpt

;~rfns $( g]kfnL l;;xlgof 
)^, bfª

#,))) :gftsf]Q/ @@ jif{eGbf al9 ;fdflhs ljsf;,  n3'ljQ / a}+lsËdf 
cg'ej -xfn d'lQmgfy ljsf; a}+sdf ;xfos k|d'v sfo{sf/L 
clws[tsf] ?kdf sfo{/t_

@)*)÷)$÷@^ ut] b]lv 
;+rfns ;ldlt ;b:o

qm=; ljj/0f aLdf /sd aLdf  lk|ldod aLdf k|f/De ldlt aLdf ;dfKt ldlt aLdf sDkgLsf] gfd aLdfn] axg u/]sf] hf]lvd

! df}Hbft– sf7df08f}+ !),)),)),))) @,&%,)$) @)@#÷)(÷@# @)@$÷)(÷@@
g]kfn OG;f]/]G; 
sDkgL ln=

x'nb+uf x8\tfn tyf cft+sjfb tyf ljlqmsf nflu k;n tyf 
uf]bfddf /x]sf s[lif ;DalGw ;fdfu|Lx? .

@ df}Hbft – la/]Gb|gu/ &%,)),))) !#,*&% @)@#÷)#÷)@ @)@$÷)#÷)!
k|'8]lG;on OG;f]/]G; 
sDkgL ln=

x'nb+uf x8\tfn tyf cft+sjfb tyf ljleGg k|sf/sf] /;folgs 
dn tyf s[lif ;fdfu|Lx? 

# df}Hbft – kf]v/f @,)),)),))) #&,))) @)@#÷)#÷)@ @)@$÷)#÷)!
k|'8]lG;on OG;f]/]G; 
sDkgL ln=

x'nb+uf x8\tfn tyf cft+sjfb tyf ljleGg k|sf/sf] /;folgs 
dn tyf s[lif ;fdfu|Lx? 

$ df}Hbft – e/tk'/ $,%),)),))) *#,@%) @)@#÷)#÷)@ @)@$÷)#÷)!
k|'8]lG;on OG;f]/]G; 
sDkgL ln=

x'nb+uf x8\tfn tyf cft+sjfb tyf ljleGg k|sf/sf] /;folgs 
dn tyf s[lif ;fdfu|Lx? 

% df}Hbft – a'6jn @,)),)),))) #&,))) @)@#÷)#÷)@ @)@$÷)#÷)!
k|'8]lG;on OG;f]/]G; 
sDkgL ln=

x'nb+uf x8\tfn tyf cft+sjfb tyf ljleGg k|sf/sf] /;folgs 
dn tyf s[lif ;fdfu|Lx? 

^ ;jf/L ;fwfg @(,)),))) @@,%(( @)@#÷)#÷)( @)@$÷)#÷)& g]sf] OG;f]/]G; ln= ;jf/L b'3{6gf, t]>f] kIf bfloTj, rfns / ofq'sf] b'3{6gf
& ;jf/L ;fwg !,*),))) #,$^&=$ @)@@÷!)÷!@ @)@#÷!)÷!! chf]8 OG;f]/]G; ln= ;jf/L b'3{6gf, t]>f] kIf bfloTj, rfns / ofq'sf] b'3{6gf

* ;jf/L ;fwg #@,@%,))) @^,#$%=#* @)@#÷)(÷@) @)@$÷)(÷!(
lb cf]l/o06n OG;f]/]G; 
sDkgL ln=

;jf/L b'3{6gf, t]>f] kIf bfloTj, rfns / ofq'sf] b'3{6gf

jf;nft

jf;nft /sd ?=

/sd ?=gfkmf gf]S;fg lx;fa

laj/0f jf:tljs ckl/is[t -;dli6s[t_  
cf=j= )&^÷&& cf=j= )&&÷)&* cf=j= )&*÷)&(  cf=j=)&(÷)*) 

;DklQ
u}/ rfn' ;DklQ
;DklQ, KnfG6 / pks/0f 15,737,838 21,775,522 50,846,113 78,385,515
cd'{t ;DklQ 27,685 667,157 547,842 4,456,195
hDdf u}/ rfn' ;DklQ 15,765,52315,765,523 22,442,67922,442,679 51,393,95551,393,955 82,841,71082,841,710
Rffn' ;Dklt
df}Hbft 10,628,813 51,305,304 151,564,075 200,433,196
Jofkf/ / cGo cf;fdL 10,702,822 140,912,498 107,947,257 251,066,636
cfos/ ;DklQ 1,329,027 3,887,868 5,106,571 5,275,379
nufgL - 83,674,664 48,865,603 60,375,172
clu|d e'QmfgL - 623,511 1,607,639 1,942,470
gub / gub ;dfg 159,350,610 92,671,013 5,915,180 58,778,933
:ylut s/ ;DklQ - - 32,852,423 31,342,195
cGo rfn' ;DklQ 1,408,261 - - -
hDdf Rffn' ;Dklt 183,419,533183,419,533 373,074,858373,074,858 353,858,748353,858,748 609,213,982609,213,982
s'n ;DklQ 199,185,056199,185,056 395,517,537395,517,537 405,252,703405,252,703 692,055,692692,055,692
k"FhL tyf bfloTj
k"FhL
z]o/ k"FhL 180,000,000 360,000,000 360,000,000 560,000,000
cGo k"FhL - 5,720,806 (15,566,717) (5,827,907)
hu]8f sf]if 17,019,894 13,199,045 (67,900,527) (50,625,046)
hDdf k"FhL 197,019,894197,019,894 378,919,851378,919,851 276,532,756276,532,756 503,547,047503,547,047
bfloTj
u}/ rfn" bfloTj
:ylut s/ bfloTj 414,724 2,288,560 - -
hDdf u}/ rfn" bfloTj 414,724414,724 2,288,5602,288,560 -- --
rfn" bfloTj
Jofkf/ / cGo ljQLo bfloTj 1,697,678 13,827,108 71,650,823 81,737,723
Joj:yf 52,760 482,018 2,375,124 2,358,264
rfn" s/ bfloTj - - - -
cNksflng C0f - - 54,694,000 104,412,658
hDdf rfn" bfloTj 1,750,4381,750,438 14,309,12614,309,126 128,719,947128,719,947 188,508,645188,508,645
s'n k'FhL tyf bfloTj 199,185,056199,185,056 395,517,537395,517,537 405,252,703405,252,703 692,055,692692,055,692

laj/0f k|If]lkt -/sd ?=_
cf=j= @)*)÷)*! cf=j= @)*!÷)*@ cf=j= @)*@÷)*#

;DklQ
u}/ rfn' ;DklQ
;DklQ, KnfG6 / pks/0f 87,925,287 95,819,296 99,529,203
cd"t{ ;DklQ 3,998,289 3,553,321 3,175,099
h}ljs ;DklQ 600,000 2,600,000 7,600,000
nufgL 230,312,690 238,874,384 258,292,248
:ylut s/ ;DklQ 37,791,189 37,791,189 37,791,189
hDdf u}/ rfn' ;DklQ 360,627,455360,627,455 378,638,190378,638,190 406,387,738406,387,738
rfn' ;DklQ
df}Hbft 234,532,091 257,985,300 276,044,271
Jofkf/ / cGo cf;fdL 241,502,935 283,484,012 370,229,152
36M v/fa C0f k|fjwfg (12,075,147) (14,174,201) (18,511,458)
v'b Jofkf/ / cGo cf;fdL 229,427,788 269,309,811 351,717,694
clu|d tyf lgIf]k 102,197,352 112,417,088 123,658,796
rfn" s/ ;DklQ 9,127,988 33,039,804 58,873,972
gub / gub ;dfg 51,913,828 6,963,537 12,171,148
hDdf rfn' ;DklQ 627,199,047627,199,047 679,715,539679,715,539 822,465,881822,465,881
hDdf ;DklQ 987,826,503987,826,503 1,058,353,7301,058,353,730 1,228,853,6191,228,853,619
k"FhL tyf bfloTj
k"FhL
z]o/ k"FhL 700,000,000 770,000,000 854,700,000
z]o/ lk|ldod 9,738,810 - -
;+lrt d"gfkmf 6,272,462 56,143,951 107,690,523
hu]8f tyf sf]if (7,783,359) 778,336 10,196,200
hDdf k"FhL 708,227,913708,227,913 826,922,287826,922,287 972,586,722972,586,722
cGo u}/ rfn' bfloTj
C0f tyf ;fk6L - - -
kl/eflift sd{rf/L nfe 8,755,055 9,630,561 10,593,617
lnh bfloTj - - -
:yug s/ bfloTj - - -
hDdf u}/ rfn' bfloTj 8,755,0558,755,055 9,630,5619,630,561 10,593,61710,593,617
rfn' bfloTj
Jofkf/ / cGo ljQLo bfloTj 102,137,725 29,068,227 35,478,380
cNksfnLg C0f tyf ;fk6L 168,705,810 139,705,810 115,705,810
Joj:yf - 16,315,952 29,073,566
rfn" s/ bfloTj - 36,710,893 65,415,524
hDdf rfn" bfloTj 270,843,535270,843,535 221,800,882221,800,882 245,673,280245,673,280
hDdf bfloTj 279,598,590279,598,590 231,431,443231,431,443 256,266,897256,266,897
hDdf k"FhL tyf bfloTj 987,826,503987,826,503 1,058,353,7301,058,353,730 1,228,853,6191,228,853,619

laj/0f
jf:tljs ckl/is[t -;dli6s[t_

cf=j= )&^÷&& cf=j= )&&÷)&* cf=j= )&*÷)&(  cf=j=)&(÷)*) 

;+rfng cfo 15,303,537 98,424,994 192,069,773 401,955,088
36 M Jofkl/s df}Hbftsf] lg;u{af6 k|fKt /sd 13,137,218 82,610,133 146,311,438 292,542,113
s'n gfkmf÷gf]S;fg 2,166,3192,166,319 15,814,86115,814,861 45,758,33445,758,334 109,412,976109,412,976
cGo cfDbfgL 17,145,444 28,350,063 2,825,978 11,544,319
s'n cfDbfgL 19,311,76319,311,763 44,164,92444,164,924 48,584,31348,584,313 120,957,295120,957,295
;+rfng nfut
sd{rf/L vr{ 5,021,436 17,292,527 29,724,803 38,333,498
cGo ;+rfng vr{ 5,279,384 20,066,896 120,012,897 38,982,369
ljQLo vr{ - 200,000 6,316,578 17,190,559
x|f;s§L / k/Lzf]wg vr{ 2,048,754 4,088,887 7,051,719 7,575,710
s'n ;+rfng vr{ 12,349,57312,349,573 41,648,31041,648,310 163,105,997163,105,997 102,082,136102,082,136
u}/ ;+rfng vr{ - - 23,346,849 89,401
s'n vr{ 12,349,57312,349,573 41,648,31041,648,310 186,452,846186,452,846 102,171,537102,171,537
s/ cl3sf] gfkmf 6,962,1906,962,190 2,516,6142,516,614 (137,868,533)(137,868,533) 18,785,75818,785,758
s/ vr{ -
Rffn' s/ 1,572,498 - - -
:yuLt s/ (36,406) 1,873,836 (35,140,983) 1,510,228
s'n s/ vr{ 1,536,0921,536,092 1,873,8361,873,836 (35,140,983)(35,140,983) 1,510,2281,510,228
v'b gfkmf÷gf]S;fg 5,426,0985,426,098 642,777642,777 (102,727,550)(102,727,550) 17,275,53017,275,530

sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M

gfkmf gf]S;fg lx;fa

laj/0f
k|If]lkt -/sd ?=_

cf=j= @)*)÷)*! cf=j= @)*!÷)*@ cf=j= @)*@÷)*#

;+rfng cfo 730,166,732 1,020,542,442 1,332,824,946
36 M Jofkl/s df}Hbftsf] lg;u{af6 k|fKt /sd (530,198,533) (697,637,443) (851,481,125)
s'n gfkmf÷-gf]S;fg_ 199,968,199199,968,199 322,904,999322,904,999 481,343,821481,343,821
cGo cfDbfgL 5,305,457 5,836,002 6,419,602
s'n cfDbfgL 205,273,655205,273,655 328,741,002328,741,002 487,763,424487,763,424
cGo ;+rfng vr{
sd{rf/L vr{ (61,851,467) (66,799,585) (73,479,543)
k|zf;lgs vr{ (57,023,590) (62,725,949) (87,816,329)
ljQLo vr{ (13,158,523) (21,405,930) (17,726,317)
x|f;s§L / k/Lzf]wg vr{ (9,872,404) (12,550,959) (13,668,316)
v/fa shf{ k|fjwfg (2,291,093) (2,099,054) (4,337,257)
hDdf ;+rfng vr{ (144,197,077)(144,197,077) (165,581,477)(165,581,477) (197,027,762)(197,027,762)
u}/ ;+rfng vr{ -- -- --
hDdf vr{ (144,197,077)(144,197,077) (165,581,477)(165,581,477) (197,027,762)(197,027,762)
s/ tyf af]gz cl3sf] gfkmf 61,076,57961,076,579 163,159,525163,159,525 290,735,662290,735,662
sd{rf/L af]g; Joj:yf (16,315,952) (29,073,566)
s/ cl3sf] gfkmf ÷-gf]S;fg_ 61,076,57961,076,579 146,843,572146,843,572 261,662,096261,662,096
cfos/ vr{
Rffn' s/ (36,710,893) (65,415,524)
:yuLt s/ - - -
s'n s/ vr{ -- (36,710,893)(36,710,893) (65,415,524)(65,415,524)
v'b gfkmf÷gf]S;fg 61,076,57961,076,579 110,132,679110,132,679 196,246,572196,246,572

info@nimbacecapital.com, www.nimbacecapital.com

@)*)÷)&÷@$ ut] -a}+lsË ;do kZrft\_


